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����$�N|]SRQW�J\iUL�EHiOOtWiVD �

����$�N|]SRQW�SURJUDPR]iVD�WHOHIRQNpV]�OpNU{O �

������·OWDOiQRV�~WPXWDWy �
������%HOpSpV�D�SURJUDPR]iVL��]HPPyGED �
������$�J\iUL�EHiOOtWiV�DNWLYiOiVD ��
������$�NRUiEEL�SURILO�YLVV]DiOOtWiVD ��
������$�PHOOpNHN�iOWDO�IHOSURJUDPR]RWW�V]ROJiOWDWiVRN�W|UOpVH ��
������$]�,6'1�FVDWODNR]iV�WtSXViQDN�PHJDGiVD ��
������$�PHOOpNHN�V]ROJiOWDWiV�NLRV]WiVD ��
������9pV]PHOOpN�SURJUDPR]iVD ��

���$�.g=3217�7(/-(6�352*5$02=·6$ ��

����3URJUDPR]iV�WHOHIRQNpV]�OpNU{O ��

������$�PHOOpNHN�EHOV{�KtYyV]iPiQDN�PHJYiOWR]WDWiVD ��
������$�WDUWiV�V]iPMHJ\�SURJUDPR]iVD�LPSXO]XV�WiUFVi]iVQiO ��
������.�OV{�KtYiV�V]pWRV]WiVD ��
������$�KtYiVWRYiEEDGiV�LGHMpQHN�EHiOOtWiVD ��
������$�NDSXWHOHIRQ�KtYiVV]pWRV]WiVD��EHOV{� ��
������.DSXWHOHIRQ�KtYiViWLUiQ\tWiVD�N�OV{�KtYyV]iPUD
�SDWLND��]HPPyG� ��
������$]�pMV]DNDL��]HPPyG�LG{]tWHWW�LQGtWiVD ��
������+tYiViWLUiQ\tWiV�WiYSURJUDPR]iVD ��
������9iURVL�YRQDOKR]]iIpUpV�SURJUDPR]iVD ��
�������&pO]RWW�YiURVL�KR]]iIpUpV�SURJUDPR]iVD ��
�������+HO\L�KtYyV]iPWDUWRPiQ\�SURJUDPR]iVD ��
�������7LOWRWW�V]iPWDUWRPiQ\RN�SURJUDPR]iVD ��
�������*\RUVWiUFVi]iV�SURJUDPR]iVD ��
�������$�WDUWiVL�GDOODP�EHiOOtWiVD ��
�������$�YpV]KtYyV]iPRN�DXWRPDWLNXV�SURJUDPR]iVD ��
�������.�O|QE|]{�YiURVL�FVHQJHWpVULWPXV�SURJUDPR]iVD ��
�������$XWRPDWLNXV�YiURVIRJODOiV ��
�������+tYiVQDSOy�Q\RPWDWiVD ��
�������$�KtYiVQDSOy�WiUROiVD ��
�������7DULIDLPSXO]XVRN�D�KtYiVRN�N|]EHQ ��
�������7DULIDKDWiU ��
�������h]HQHWU|J]tW{ ��
�������+tYiV�HOXWDVtWiV�SURJUDPR]iVD ��
�������9H]pUMRJRVXOWViJ�NLRV]WiVD ��




>OVOZÎ^Ê]
Ê]
Z\YQ\KWYdÂ]

�

�������2UV]iJI�JJ{�SDUDPpWHUHN ��
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�������$�SRQWRV�LG{�SURJUDPR]iVD ��
��������$�N|]SRQW�EHOV{�SURJUDPMiQDN�WiYIHOW|OWpVpKH]�V]�NVpJHV
WHOHIRQV]iP�NLMHO|OpVH ��
�������$�SURJUDPR]iV�OH]iUiVD ��

����$�N|]SRQW�SURJUDPR]iVD�V]HPpO\L�V]iPtWyJpSU{O ��

������$�NRQILJXUiFLyV�SURJUDP�LQGtWiVD ��
������$�NLVN|]SRQW�SURJUDPR]iVD ��

����7iYNDUEDQWDUWiV�WiYSURJUDPR]iV ��

���$�.g=3217�h=(0%(�+(/<(=e6( ��

����$�NpV]�OpN�pV�WDUWR]pNDL ��

����$�IHOV]HUHOpV�KHO\pQHN�NLYiODV]WiVD ��

����)HOV]HUHOpV ��

����$�YH]HWpNHN�FVDWODNR]WDWiVD ��

����&VDWODNR]iV�D�EHOV{�6��EXV]UD ��

����/H]iUy�HOOHQiOOiVRN ��

����$�Q\RPWDWy�FVDWODNR]WDWiVD ��

����$�N|]SRQW�EH�]HPHOpVH ��

����$�KHO\HV�³IODVK§�LG{�EHiOOtWiVD ��

�����NRQILJXUiFLyV�SURJUDP�WHOHStWpVH ��

�������0LQLPiOLV�N|YHWHOPpQ\HN�D�V]iPtWyJpSSHO�V]HPEHQ ��
�������$�SURJUDP�WHOHStWpVH ��
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.|V]|QM�N�� KRJ\�*(6.2� WHUPpNHW� YiViUROW�� $�*(6.2� ,6'1�EHUHQGH]pVHN
PLQGHQ�PLQ{VpJL�LJpQ\W�NLHOpJtWHQHN�pV�~J\�D�IRUPDWHUYH]pV�N��PLQW�D]�iUXN
EiUNLW�PHJHOpJHGpVVHO�W|OWKHW�HO��$]�RIILFH�NLVN|]SRQWRN�VHJtWVpJpYHO�D]�,6'1
V]ROJiOWDWiV� HO{Q\HLW� KDJ\RPiQ\RV� DQDOyJ� YpJEHUHQGH]pVHNNHO� �WHOHIRQ�
PRGHP�� ID[���]HQHWU|J]tW{�VWE��� LV� NLKDV]QiOKDWMXN��$]�RIILFH� NLVN|]SRQWRNUD
HJ\�YDJ\�NpW�,6'1�DODSFVDWODNR]iV�NDSFVROyGKDW��$]�DQDOyJ�PHOOpNHN�V]iPD
�� pV� ��� N|]|WW� YiOWR]KDW�� pV� D� EHOV{� 6�� EXV]UD� WRYiEEL� ,6'1� HV]N|]|N
N|WKHW{N�� (J\� N�O|Q� PHJYiViUROKDWy� DGDSWHU� VHJtWVpJpYHO� D� N|]SRQWRNUD
NDSXWHOHIRQ�LV�FVDWODNR]KDW��$]�RIILFH�NLVN|]SRQW�LGHiOLV�YiODV]WiV�D]�RO\DQ�NLV
pV� N|]HSHV� OpWV]iP~� LURGiN� pV� YiOODONR]iVRN� V]iPiUD�� DNLN� D]� ,6'1
V]ROJiOWDWiV�PHOOHWW�G|QW|WWHN�

$]�,6'1�HJ\pUWHOP��HO{Q\HL�

¤ .HWW{�YDJ\�QpJ\�N�OV{�KtYiV�HJ\LGHM��NH]HOpVH
¤ +tYiVWRYiEEDGiV�HJ\�PiVLN�V]iPUD
¤ .|]YHWOHQ�EHYiODV]WiV�PLQGHQ�PHOOpNUH
¤ 9iOWRJDWRWW�EHV]pOJHWpV�NpW�EHKtYy�N|]|WW
¤ 7HOHNRQIHUHQFLD�NpW�EHKtYyYDO

$� N|]SRQWRQ� KDQJNyGROW�� YDJ\� LPSXO]XV� �]HP�� YpJEHUHQGH]pVHN� LV
GROJR]KDWQDN�� $]� LPSXO]XVWiUFVi]iVQiO� PLQGHQ� V]iPKR]� HJ\� LPSXO]XV
VRUR]DW� WDUWR]LN�� $� WiUFVi]iV� VRUiQ� D� NDJ\OyEyO� NDWWRJiV� KDOODWV]LN�� $
KDQJNyGROW�WiUFVi]iV�J\RUVDEE��PHUW�PLQGHQ�V]iPKR]�HJ\�KDQJNyG�WDUWR]LN�

$� KtYiVYiUDNR]WDWiVKR]� YDJ\� D� EHKtYyN� N|]|WWL� iWNDSFVROiVKR]� D
WHOHIRQNpV]�OpNHQ�NHOO�OHQQLH�HJ\�~Q��³IODVK§�JRPEQDN��+D�LPSXO]XVWiUFVi]iVW
KDV]QiOXQN�� DNNRU� D� N|]SRQWRQ� PHJDGKDWy�� KRJ\� PHO\LN� V]iPMHJ\� IHOHOMHQ
PHJ�D�³IODVK§�V]ROJiOWDWiVQDN��/iVG�)HOKDV]QiOyL�Np]LN|Q\Y������

+D�D�N|]SRQWKR]�RO\DQ�WHOHIRQNpV]�OpNHW�KDV]QiOXQN��DPL�NpSHV�D�KtYyV]iP
NLMHO]pVpUH��&/,3���DNNRU�PiU�D�FVHQJHWpVNRU�OHROYDVKDWy�D�WHOHIRQ�NLMHO]{MpU{O
D�KtYy�WHOHIRQV]iPD���/iVG���������¤�$�KtYyV]iP�NLMHO]pVH��

����$�Np]LN|Q\Y�KDV]QiODWiKR]

$� Np]LN|Q\Y� NpW� UpV]E{O� iOO�� $]� HOV{� I�]HW� D� 7HOHStWpV� pV� SURJUDPR]iV� D
PiVRGLN�D�)HOKDV]QiOyL�Np]LN|Q\Y�

$�7HOHStWpV�pV�SURJUDPR]iV�I�]HW�|W�IHMH]HWUH�WDJR]yGLN��$]�HOV{�IHMH]HW�HJ\
U|YLG�EHYH]HWpV��$�PiVRGLN�IHMH]HW�EL]WRQViJL�~WPXWDWy��$�KDUPDGLN�IHMH]HW�D
SURJUDPR]iV� DODSMDLW�� D� QHJ\HGLN� SHGLJ� D� WHOMHV� SURJUDPR]iVW� WDJODOMD�� $]
|W|GLN�IHMH]HW�D�WHOHStWpVW�pV�D�EH�]HPHOpVW�tUMD�OH�

$� NLVN|]SRQW� WHOHStWpVH� HO{WW� IHOWpWOHQ�O� ROYDVVD� HO� D� EHYH]HWpVW� pV� D
EL]WRQViJL� ~WPXWDWyW�� $� WHOHStWpV� XWiQ� D� SURJUDPR]iVW� D� QHJ\HGLN� IHMH]HW
DODSMiQ�YpJH]]H��$]�DODSSURJUDPR]iV�XWiQ�D�NpV]�OpN��]HPNpV]�
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����·OWDOiQRV�WDQiFVRN�D]�,6'1�NLVN|]SRQWKR]

0L�D�WHHQG{��KD�D�N|]SRQW�YDODPLpUW�QHP�P�N|GLN"

¤ $�Np]LN|Q\Y�V]HULQW�HOOHQ{UL]]H�D]�HJ\HV�EH�]HPHOpVL�OpSpVHNHW�
¤ (OOHQ{UL]]H�D�SURJUDPR]iVW�
¤ (OOHQ{UL]]H� D� WHOHIRQ� pV� D� N|]SRQW� FVDWODNR]yLW�� $� NLVN|]SRQW� EXUNRODWiW

QH�V]HUHOMH�OH�
¤ +D�D�KLEiW�QHP�WXGMD�HOKiUtWDQL��IRUGXOMRQ�V]DNHPEHUKH]�
¤ +iOy]DWNLPDUDGiV� HVHWpQ� FVDN� D� N|]SRQW� EHOV{� 6�� EXV]iUD� FVDWODNR]y

V]�NVpJWHOHIRQUyO� OHKHW�KtYiVRNDW�NH]GHPpQ\H]QL�pV� IRJDGQL��$�KiOy]DWL
IHV]�OWVpJ�YLVV]DWpUpVHNRU�D�N|]SRQW�D�NRUiEEL�SURJUDPQDN�PHJIHOHO{HQ
GROJR]LN� WRYiEE�� $� N|]SRQW� PLQGHQ� EHiOOtWiVW� PHJ{UL]� D� EHOV{
YLVV]DKtYiVRN��D�YiURVL�YRQDOIRJODOiV�pV�WiUFVi]iV�NLYpWHOpYHO�

7HOHStWpV

$]� RIILFH� NLVN|]SRQWRN� D� KR]]iMXN� WDUWR]y� OHtUiVRN� DODSMiQ� N|QQ\HQ
WHOHStWKHW{N��8J\DQDNNRU�V]�NVpJ�HVHWpQ�pUGHPHV�V]DNHPEHUKH]�IRUGXOQL��$
WHOHStWpV�UpV]OHWHV�OHtUiVD�D]����IHMH]HWEHQ�WDOiOKDWy�

+iOy]DWNLPDUDGiV�¤�V]�NVpJ�]HP

$]� RIILFH� NLVN|]SRQWRNEDQ� WDOiOKDWy� HJ\� VSHFLiOLV� MHOIRJy�� DPL� KiOy]DW�
NLPDUDGiV�HVHWpQ�D�N|]SRQW�EHOV{�6��EXV]iW�N|]YHWOHQ�O�D�EHM|Y{�6��EXV]UD
NDSFVROMD�� ºJ\� D]� H]HQ� D� EXV]RQ� WDOiOKDWy� ,6'1� HV]N|]� KiOy]DWNLPDUDGiV
HVHWpQ�LV��]HPHOKHW��$UUD�NHOO��J\HOQL��KRJ\�D�EXV]RQ�QH�OHJ\HQ�NpW�YDJ\�W|EE
D]RQRVDQ�SURJUDPR]RWW�,6'1�HV]N|]�

$]�RIILFH�,6'1�NLVN|]SRQWRN�NLpStWpVH

$�*(6.2�RIILFH�,6'1�NLVN|]SRQWRN�QpJ\�NLpStWpVEHQ�NDSKDWyN�

���� ���� ���� ����

.�OV{�,6'1��FVDWODNR]iV � � � �

%HOV{�,6'1��EXV] � � � �

$QDOyJ�PHOOpN � �� � ��

.DSXWHOHIRQ�FVDWODNR]iV � � � �

$�V]ROJiOWDWiVRN�PLQGHQ�NLpStWpVEHQ�D]RQRVDN�

$�)HOKDV]QiOyL� Np]LN|Q\Y�PLQGHQ� RIILFH� N|]SRQWUD� pUYpQ\HV�� $]� HOWpUpVHNHW
N�O|Q�MHOH]]�N�
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%{YtW{�PRGXO��D�E�PRGXO�

$]� RIILFH� ����� ,6'1� NLVN|]SRQW� HJ\� E{YtW{� PRGXO� VHJtWVpJpYHO� ��� PHOOpN
NH]HOpVpUH� LV� DONDOPDVVi� WHKHW{�� (EEHQ� D]� HVHWEHQ� D� N|]SRQW� NpW
NDSXWHOHIRQW�LV�IRJDGKDW�

+tYyV]iPNLRV]WiV

$�J\iUL�EHiOOtWiVEDQ�D]�HJ\HV�PHOOpNHN�D�N|YHWNH]{�PyGRQ�YDQQDN�NLRV]WYD�

DQDOyJ�WHOHIRQ NDSXWHOHIRQ EHOV{�6��EXV]

���� ����� �� �����

���� ����� �� �����

������D�E�PRGXO ����� ������ �����

(]HN� D� KtYyV]iPRN� WHWV]pV� V]HULQW� PHJYiOWR]WDWKDWyN�� GH� PLQGHQNpSSHQ
NpWMHJ\�HNQHN�NHOO�OHQQL�N����¤�����$�OHtUiVEDQ�D�KtYyV]iPRNDW�~J\�NH]HOM�N�
PLQWKD�D�J\iUL�EHiOOtWiV�OHQQH�pUYpQ\HV��0iV�KtYyV]iPRN�HVHWpQ�D�NH]HOpV�pV
D�SDUDQFVRN�pUWHOHPV]HU�HQ�YiOWR]QDN�

$�EHOV{�6��EXV]UD�FVDWODNR]y�NpV]�OpNHNHW�D�PHJIHOHO{�061�KtYyV]iPUD�NHOO
SURJUDPR]QL�

DQDOyJ�,6'1�WHOHIRQRN

$]�RIILFH� NLVN|]SRQWRNUD�DNiU� KDJ\RPiQ\RV�DQDOyJ�� DNiU� ,6'1� WHOHIRQRN� LV
FVDWODNR]KDWQDN�� $]� ,6'1� WHOHIRQRN� D� EHOV{� 6�� EXV]UD� FVDWODNR]QDN�� $
UpV]OHWHV�OHtUiV�����¤�����V]DNDV]EDQ�WDOiOKDWy�

$� )HOKDV]QiOyL� Np]LN|Q\Y�EHQ� D� N|]SRQW� NH]HOpVpW� KDJ\RPiQ\RV� DQDOyJ
WHOHIRQQDO� DGMXN� PHJ�� $� EHOV{� 6�� EXV]UD� FVDWODNR]y� ,6'1� WHOHIRQ� HVHWpQ
EL]RQ\RV� V]ROJiOWDWiVRN� HOpUpVH� HOWpUKHW� D]� DQDOyJ� WHOHIRQRNpWyO�� (]pUW
pUGHPHV�HOROYDVQL�D]�,6'1�WHOHIRQ�Np]LN|Q\YpW�LV�
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0LHO{WW� D� NLVN|]SRQWRW� IHOV]HUHOQp� pV� �]HPEH� KHO\H]Qp�� ROYDVVD� HO� H]W� D
EL]WRQViJL� ~WPXWDWyW�� (]� D� IHMH]HW� D]W� WDJODOMD�� PLNpSSHQ� NHU�OKHW{N� HO� D
V]HPpO\L�VpU�OpVHN�pV�DQ\DJL�NiURN��(]pUW�IHOWpWOHQ�O�pUGHPHV�PHJV]tYOHOQL�D]
DOiEEL�WDQiFVRNDW�

5HQGHOWHWpVV]HU�� KDV]QiODW�� $� IDPLO\� NLVN|]SRQWRN� NL]iUyODJ� ,6'1�
DODSFVDWODNR]iVRQ� �'66��� (XUR�,6'1�� KDV]QiOKDWyN�� $]� DONDOPD]iVL� WHU�OHW
NL]iUyODJ� HEEHQ� D� Np]LN|Q\YEHQ� OHtUWDNUD� NRUOiWR]yGLN�� 0LQGHQ� HJ\pE
DONDOPD]iV�QHP�UHQGHOWHWpVV]HU��KDV]QiODWQDN�PLQ{V�O�

$� IHOV]HUHOpV� VRUiQ� �J\HOMHQ� D� IDOEDQ� UHMWYH� IXWy� YH]HWpNHNUH� �Yt]�� Ji]�
YLOODQ\��

$PLNRU�D�FVDWODNR]yNDW�V]HUHOL��D�NpV]�OpNHW�YiODVV]D�OH�D�����9�RV�KiOy]DWUyO
�K~]]D�NL�D�KiOy]DWL�GXJyW��

$�NDSFVROyN�EHiOOtWiViQiO�FVDN�D�IHG{OHPH]�DOVy�UpV]pW�YHJ\H�OH��$�NpV]�OpN
V]HUYL]HOpVpW� FVDN� V]DNHPEHU� YpJH]KHWL�� $� NpV]�OpNHW� NLQ\LWQL� FVDN
iUDPWDODQtWRWW�iOODSRWEDQ�V]DEDG�

$]� pS�OHWHQ� NtY�O� IXWy� YH]HWpNHNHW� MiUXOpNRV� YLOOiPYpGHOHPPHO� NHOO� HOOiWQL�
8J\DQH]�pUYpQ\HV��KD�D�NpV]�OpN�YLOOiPYHV]pO\HV�KHO\HQ��]HPHO��KHJ\YLGpN�
PDJiQ\RVDQ�iOOy�Ki]�VWE���
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$]� RIILFH� WHOHIRQN|]SRQW� LJHQ� VRNROGDO~� V]ROJiOWDWiVDLQDN� NLKDV]QiOiViKR]
PLQGHQHNHO{WW� EH� NHOO� SURJUDPR]QL� D]� ,6'1� DODSFVDWODNR]iV� �]HPL� DGDWDLW�
PDMG� IHO� NHOO� SURJUDPR]QL� D� NpV]�OpNHW� D]� HJ\HGL� LJpQ\HNQHN� pV
NtYiQViJRNQDN� PHJIHOHO{HQ�� $� SURJUDPR]iV� D� ���HV� YH]pUWHOHIRQUyO� YDJ\
V]HPpO\L�V]iPtWyJpSU{O�W|UWpQKHW�

$� SURJUDPR]iV� NpW� UpV]E{O� iOO�� D]� DODSSURJUDPR]iVEyO�� pV� D� WHOMHV
SURJUDPR]iVEyO�� $]� DODSSURJUDPR]iV� D� ]|NNHQ{PHQWHV� �]HPEH
KHO\H]pVKH]� V]�NVpJHV�� $� WHOMHV� SURJUDPR]iV� VRUiQ� V]DEKDWyN� WHVWUH� D
N|]SRQW�NpQ\HOPL�V]ROJiOWDWiVDL�

$� IDPLO\� N|]SRQWKR]� V]iOOtWRWW� WHOHStW{� SURJUDP� VHJtWVpJpYHO� D� V]iPtWyJpSV
EHiOOtWiV� N�O|Q|VHQ� HJ\V]HU�� pV� NpQ\HOPHV�� $� SURJUDP� LQGtWiVD� D� ���
IHMH]HWEHQ�WDOiOKDWy��$�UpV]OHWHNHW�D]������IHMH]HW�WDJODOMD�

)$� KtYiVWDUWiVKR]� pV� WRYiEEDGiVKR]�� D]� DXWRPDWLNXV� YiURVL� YRQDO
HOpUpVKH]�� WRYiEEi� D� SURJUDPR]iVKR]� KDQJNyGROW� �]HPPyG~�� ³IODVK§
JRPEEDO� UHQGHONH]{� WHOHOIRQNpV]�OpN� V]�NVpJHV�� %{YHEEHW� D
)HOKDV]QiOyL�Np]LN|Q\Y�����IHMH]HWpEHQ�pV�D]�����IHMH]HWEHQ�

$� NpV]�OpN� J\iUL� EHiOOtWiVD� RO\DQ�� KRJ\� D]RQQDO� OHKHW� KtYiVRNDW� IRJDGQL� pV
NH]GHPpQ\H]QL�� $]� HWW{O� HOWpU{� HJ\pQL� LJpQ\HNHW� D�PHJIHOHO{� SURJUDPR]iVL
OpSpVHNNHO�OHKHW�NLHOpJtWHQL�

$�SURJUDPR]iVL�OHKHW{VpJHN�|VV]HIRJODOiVD�D�����V]DNDV]EDQ�WDOiOKDWy�

$�N|YHWNH]{NEHQ�HOV{VRUEDQ�D�WHOHIRQQDO�W|UWpQ{�SURJUDPR]iVW�PXWDWMXN�EH�

����$�N|]SRQW�J\iUL�EHiOOtWiVD

$]�RIILFH�,6'1�WHOHIRQN|]SRQWRN�J\iUL�EHiOOtWiVD�D�N|YHWNH]{�

���� ����

���N�OV{�6��EXV] SRQW�SRQW SRQW�SRQW
���N�OV{�6��EXV] ¤ LQDNWtY
EHOV{�6��EXV] SRQW�W|EE�SRQW SRQW�W|EE�SRQW
KtYyV]iPRN
��DQDOyJ�PHOOpNHN ��¤�� ��¤��
��NDSXWHOHIRQ �� ��
��EHOV{�6��EXV] ��¤�� �����
YpJEHUHQGH]pV�WtSXVRN
��WHOHIRQ ��¤�� ��¤��
���]HQHWU|J]tW{ �� ��
��WHOHID[ �� ��
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+tYiVV]pWRV]WiV OiVG�D�N|YHWNH]{�WiEOi]DWRW
+tYiVWtSXV QDSSDOL
9H]pUPHOOpN ��
-RJRVXOWViJ PLQGHQ�PHOOpN�WHOMHV
+tYiVWRYiEEDGiV LGHMH ���VHF
.RSRJWDWiV�YpGHOHP PLQGHQ�PHOOpNHQ�NL
+tYiVYpGHOHP PLQGHQ�PHOOpNHQ�NL
9iURVNpUpV �
+tYiVULWPXV PLQGHQ�PHOOpNHQ���
+tYiV�HOXWDVtWiV PLQGHQ�PHOOpNHQ�NL
+tYyV]iP�WRYiEEtWiV
�KtYyQDN EH
�KtYRWWQDN EH
DXWRPDWLNXV�WiUFVi]iV NL
+tYiViWLUiQ\tWiV PLQGHQ�PHOOpNHQ�NL
+tYiVL�DGDWRN
�Q\RPWDWiVD NL
��EHOV{�WiUROiVD NL
��KtYyV]iP�MHO]pV NL
7DULIDHJ\VpJ
��N�OV{ ���HJ\VpJ
��VDMiW ���HJ\VpJ
7DULIDKDWiU NL
2UV]iJD]RQRVtWy QpPHW
'tMLQIRUPiFLy YRQDOL
7DULIDLPSXO]XV NL
%HOV{�YRQDOKDQJ QRUPiO
&/,3 PLQGHQ�PHOOpNUH�NL

,QGH[ 0HOOpN
061�'', �� �� �� �� �� �� �� �� ����� �� �����

IDPLO\�pV�RIILFH FVDN�RIILFH FVDN�RIILFH
D�E�PRGXOODO

FVDN�RIILFH

���� ; ; ; ; ; ; ; ; ;
���� ; ;
���� ; ;
���� ; ;
���� ; ;
���� ; ;
���� ; ;
���� ; ;
���� ; ;
���� ; ; ; ; ; ; ; ; ;

������� ; ;

$�QDSSDOL��D]�pMV]DNDL�pV�D�KtYiV�WRYiEENDSFVROiV�J\iUL�EHiOOtWiVD
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,QGH[ 0HOOpN
&VHQJ{JRPE �� �� �� �� �� �� �� �� ����� �� �����

IDPLO\�pV�RIILFH FVDN�RIILFH FVDN�RIILFH
D�E�PRGXOODO

FVDN�RIILFH

$� ; ; ; ; ; ; ;
� ; ; ; ; ; ; ;

$�NDSXWHOHIRQ�J\iUL�EHiOOtWiVD��QDSSDOL�pV�pMV]DNDL��]HPEHQ�
$]�RIILFH�N|]SRQWRN��D�E�PRGXOODO�NpW�NDSXWHOHIRQW�NH]HOKHWQHN�

����$�N|]SRQW�SURJUDPR]iVD�WHOHIRQNpV]�OpNU{O

������·OWDOiQRV�~WPXWDWy

$� SURJUDPR]iVL� SDUDQFVRNDW� �H]HN� PLQGLJ� 7��FHO� NH]G{GQHN�� FVDN
YH]pUWHOHIRQUyO� OHKHW� NLDGQL�� $� J\iUL� EHiOOtWiVEDQ� FVDN� D� ���HV� PHOOpN
YH]pUPHOOpN�� 7HUPpV]HWHVHQ� PiV� PHOOpNQHN� LV� PHJDGKDWMXN� D� YH]pUPHOOpN
MRJRNDW�SURJUDPR]iVVDO��O����������

0LQGHQ� SURJUDPR]iVL� IHODGDW� D]]DO� NH]G{GLN�� KRJ\� IHO� NHOO� HPHOQL� D
Np]LEHV]pO{W�pV�D]WiQ�WiUFVi]QL�NHOO�D�PHJIHOHO{�V]iPRNDW�

$� NDUDNWHUVRURN� PD[LPiOLV� KRVV]D� PHJKDWiUR]RWW�� +D� H]W� D� PD[LPXPRW
HOpUM�N�� Q\XJWi]y� YDJ\� QHJDWtY� Q\XJWi]y� KDQJRW� KDOOXQN�� %L]RQ\RV
SURJUDPUpV]OHWHN� D]RQQDO� Q\XJWi]yGQDN�� (]W� PDMG� D]� HJ\HV� NRQNUpW
SpOGiNQiO�PHJHPOtWM�N�

+D� YDODPLO\HQ� SURJUDPOpSpV� QHP� PHJHQJHGHWW�� DNNRU� QHJDWtY� Q\XJWi]y
KDQJRW�KDOOXQN�

0LQGHQ�HJ\HV�SURJUDPR]iVL�FpO�HOpUpVH�XWiQ�WHJ\�N�OH�D�NDJ\OyW�

$�SURJUDPR]iV�EHIHMH]pVHNRU�WiUFVi]]XN�D�7�����V]iPRW��(]]HO�D�NRUiEEDQ
PHJDGRWW�DGDWRN�WiUROyGQDN�pV�KiOy]DWNLPDUDGiV�HVHWpQ�VHP�YHV]QHN�HO�

������%HOpSpV�D�SURJUDPR]iVL��]HPPyGED

$�WHOHIRQRV�SURJUDPR]iVKR]�PLQGHQHNHO{WW�D�SURJUDPR]iVL��]HPPyGED�NHOO
EHOpSQL�

Ï7����|Ð
¤ 9HJ\H�IHO�D�NDJ\OyW�pV�WiUFVi]]RQ�7�����HW��$�Q\XJWi]y�KDQJ�XWiQ�WHJ\H

OH�D�NDJ\OyW�

$PHQQ\LEHQ� QHJDWtY� Q\XJWi]y� KDQJ� KDOODWV]LN�� DNNRU� YDJ\� D]� OHKHWVpJHV�
KRJ\� QHP� YH]pUPHOOpNU{O� SUyEiONR]XQN�� YDJ\� YDODNL� PiU� HJ\� PiVLN
YH]pUPHOOpNU{O�SURJUDP��]HPPyGED�iOOtWRWWD�D�N|]SRQWRW�




>OVOZÎ^Ê]
Ê]
Z\YQ\KWYdÂ]

��

$� N|YHWNH]{NEHQ� D� OHKHWVpJHV� SURJUDPOpSpVHNHW� tUMXN� OH�� $� SURJUDPR]iV
VRUiQ�D�NDJ\Oy� IHOHPHOpVH�XWiQ�PLQGLJ�HJ\�NyGRW� NHOO� WiUFVi]QL�� DPL�PLQGLJ
7��FHO� NH]G{GLN�� (]XWiQ� HJ\� YDJ\� HVHWOHJ� W|EE� KtYyV]iPRW� NHOO� PHJDGQL�
0LQGHQ�SURJUDPR]iVL�OpSpVW�D�NDJ\Oy�OHWpWHOpYHO�]iUXQN�OH�

+D� D� V]�NVpJHV� SURJUDPOpSpVHNHW� YpJUHKDMWRWWXN�� NL� NHOO� OpSQL� D� SURJUDPR�
]iVL��]HPPyGEyO��+D�D�SURJUDPR]iVW�QHP�]iUMXN�OH��D�N|]SRQW�HJ\�yUD�P~OYD
D�UpJL��EHiOOtWiVRNDW�YHV]L�IHO�

Ï7����|Ð
¤ 9HJ\H�IHO�D�NDJ\OyW�pV�WiUFVi]]RQ�7�����HW��$�Q\XJWi]y�KDQJ�XWiQ�WHJ\H

OH�D�NDJ\OyW�

������$�J\iUL�EHiOOtWiV�DNWLYiOiVD

+D� SURJUDPR]iVL� �]HPPyGEDQ� YDJ\XQN�� D� N|YHWNH]{� PyGRQ� WXGMXN� D
N|]SRQW�J\iUL�EHiOOtWiViW�LQGtWDQL�

Ï7����|Ð
$�J\iUL�EHiOOtWiVW�EiUPLNRU� LQGtWKDWMXN��PpJ�DNNRU� LV�KD�NRUiEEDQ�HJ\�PiVLN
SURJUDP�SURILOW�PiU��HOPHQWHWW�QN��1HP�V]DEDG�HOIHOHMWHQL�XJ\DQDNNRU��KRJ\�D
J\iUL� SURJUDP� LQGtWiViYDO� PLQGHQ� KtYyV]iP� �EHOHpUWYH� D� J\RUVWiUFVi]y
PHPyULiW�LV��HOYHV]LN��(]pUW�D]�DODSSURJUDPR]iVW�LVPpWHOWHQ�HO�NHOO�YpJH]QL�

������$�NRUiEEL�SURILO�YLVV]DiOOtWiVD

3URJUDPR]iVL� �]HPPyGEDQ� D]� HJ\HV� EHiOOtWiVRNDW� WHV]WHOQL� OHKHW�� $
EHSURJUDPR]RWW� SDUDPpWHUHN� D]RQQDO� pOQHN�� GH� FVDN� D� SURJUDPR]iV
EHIHMH]pVHNRU� WiUROyGQDN� YpJOHJHVHQ�� $GGLJ� D� NRUiEEDQ� PHJDGRWW� pUWpNHN
YLVV]DiOOtWKDWyN�D�N|YHWNH]{NpSSHQ�

Ï7����|Ð
������$�PHOOpNHN�iOWDO�IHOSURJUDPR]RWW�V]ROJiOWDWiVRN�W|UOpVH

$]� HJ\HV� PHOOpNHN� WHOHIRQNpV]�OpNHLN� VHJtWVpJpYHO� N�O|QE|]{� V]ROJiO�
WDWiVRNDW� iOOtWKDWQDN� EH� PDJXNQDN� �NRSRJWDWiVYpGHOHP�� KtYiVYpGHOHP�
YLVV]DKtYiV�VWE����(]HNHW�D�EHiOOtWiVRNDW�D�N|YHWNH]{NpSSHQ�W|U|OM�N�

Ï7����|Ð
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������$]�,6'1�FVDWODNR]iV�WtSXViQDN�PHJDGiVD

$�SRQW�SRQW�pV�D�SRQW�W|EE�SRQW�FVDWODNR]iV�EHiOOtWiVD

(]W�D]��]HPPyGRW�D]�DOiEELDN�V]HULQW�iOOtWKDWMXN�EH�

¤ 3RQW�SRQW�FVDWODNR]iV�HVHWpQ�D�N|]SRQW�KtYyV]iPiW�D�7�����HV�NyGGDO
DGMXN�PHJ�

¤ 3RQW�W|EE�SRQW�FVDWODNR]iV�HVHWpQ�D�KtYyV]iPRW�D�7���;�NyGGDO�DGMXN
PHJ�

$�EHiOOtWiV�FVDN�D�SURJUDPR]iV�YpJH]WpYHO��D�7�����NyG� �XWiQ�P�N|GLN��$
FVDWODNR]iV� WtSXViQDN� PHJYiOWR]iVD� HVHWpQ� D� N|]SRQW� DXWRPDWLNXV� ~MUD�
LQGtWiVW�YpJH]�

$�KtYyV]iPRN�SURJUDPR]iVD

$WWyO� I�JJ{HQ��KRJ\�D]� ,6'1�DODSFVDWODNR]iV�RN��SRQW�SRQW�YDJ\�SRQW�PXOWL�
SRQW� NLDODNtWiV~�DN��� D� V]ROJiOWDWyWyO� HJ\� KtYyV]iPRW� pV� HJ\� EHYiODV]WiVL
V]iPWDUWRPiQ\W� YDJ\�HJ\�KtYyV]iPVRUW� NDSXQN��(]HNHW� D� KtYyV]iPRNDW� EH
NHOO�SURJUDPR]QL�D�NLVN|]SRQWED��$�NLVN|]SRQW�KtYyV]iP�NH]HOpVH�RO\DQ��KRJ\
D� KtYyV]iPRNDW� LQGH[HOL�� (]� D]� LQGH[� SRQW�PXOWLSRQW� FVDWODNR]iVQiO� �¤��LJ�
SRQW�SRQW� FVDWODNR]iVQiO� SHGLJ� ��¤���LJ� WHUMHG�� $� KiURP� KtYiVNH]HOpV
�QDSSDOL�� QDSSDOL� KtYiVHORV]WiVVDO�� pMV]DNDL�� H]W� D]� LQGH[HW� KDV]QiOMD� �OiVG
�������IHMH]HW��

)$� KtYyV]iPRN� EHSURJUDPR]iVD� HJ\LGHM�OHJ� D� FVDWODNR]iV� WtSXViW� LV
PHJKDWiUR]]D�� (QQHN� N|YHWNH]WpEHQ� HJ\� SRQW�SRQW� FVDWODNR]iVUD
NRQILJXUiOW� N|]SRQW� �]HPPyGMD� iWtUyGLN� �SRQW�PXOWLSRQW��� KD� HJ\
KtYyV]iPVRUW�SURJUDPR]XQN�EHOH��$�FVDWODNR]iV�WtSXViQDN�PHJYiOWR]iVD
HJ\pE�SDUDPpWHUHNHW�QHP�YiOWR]WDW�PHJ�

$�FVDWODNR]iV� WtSXViQDN�PHJYiOWR]WDWiVD�HVHWpQ��D�SURJUDPR]iVL��]HPPyG
OH]iUiViYDO�D�N|]SRQW�DXWRPDWLNXVDQ�~MUD�LQGXO�

$�N|]SRQW�KtYyV]iPiQDN�SURJUDPR]iVD

+D� D� NLVN|]SRQWRW� SRQW�SRQW� �]HPPyGEDQ� DNDUMXN� �]HPHOWHWQL� pV� D]� ,6'1
DODSFVDWODNR]iVXQN� LV� LO\HQ�� DNNRU� HJ\� KtYyV]iPRW� pV� D� EHYiODV]WiVKR]
V]�NVpJHV� V]iPWDUWRPiQ\W� NDSXQN�� $� N|]SRQW� KtYyV]iPiYDO� HOpUKHW{� D
N|]SRQW��SO������������$�EHYiODV]WiVL�V]iPPDO�SHGLJ�D�N�OV{�KtYy�N|]YHWOHQ�O
HOpUKHWL�D]�yKDMWRWW�PHOOpNHW�

$�N|]SRQW�KtYyV]iPiQDN�SURJUDPR]iVD�WHKiW�D�N|YHWNH]{�

Ï7����������Ð
¤ $GMXN�PHJ�D�N|]SRQW�KtYyV]iPiW��D�N|U]HWV]iP�QpON�O�����������PD[����

V]iPMHJ\��pV�WHJ\�N�OH�D�NDJ\OyW�




>OVOZÎ^Ê]
Ê]
Z\YQ\KWYdÂ]

��

$�EHYiODV]WiVL�V]iP�KRVV]iQDN�SURJUDPR]iVD

$]� ,6'1� V]ROJiOWDWy� iOWDO� PHJDGRWW� EHYiODV]WiVL� V]iPWDUWRPiQ\EyO� NHOO
PHJKDWiUR]QL� D� PHOOpNHN� KtYyV]iPiW�� ·OWDOiEDQ� D� WDUWRPiQ\� ���WyO� ���LJ
WHUMHG��(EE{O�D�V]iPKDOPD]EyO�HJ\MHJ\��YDJ\�NpWMHJ\��V]iPRW�YiODV]WKDWXQN�
$� NLVN|]SRQW� ~J\� YDQ� EHiOOtWYD�� KRJ\� FVDN� HJ\� V]iPMHJ\HW� pUWpNHO� NL�� +D� D
NpWMHJ\��EHYiODV]WiVL� V]iP�PHOOHWW� G|QW�QN�� DNNRU� D� NLVN|]SRQW�PHJYiUMD� D
NpW�V]iPMHJ\�EHpUNH]pVpW��GH�FVDN�D]�XWROVy�V]iPMHJ\HW�YHV]L�ILJ\HOHPEH�

.�O|QOHJHV�HVHWHW�NpSH]�D���V]iPMHJ\��DPL�D�WHOHIRQN|]SRQWKR]�YDQ�UHQGHOYH
pV�DODSV]iPNpQW�YDQ�EHSURJUDPR]YD��$�NLVN|]SRQW���XWiQ�VHPPLO\HQ�V]iPRW
QHP� IRJDG� HO�� $]D]�� KD� D� NLVN|]SRQW� NpWMHJ\�� EHYiODV]WiVL� V]iPUD� OHWW� LV
IHOSURJUDPR]YD�D���XWiQL�PiVRGLN�V]iPMHJ\HW�QHP�YHV]L� ILJ\HOHPEH��(QQHN
N|YHWNH]WpEHQ� D� ������ WDUWRPiQ\� QHP� KDV]QiOKDWy� EHYiODV]WiVL� V]iPQDN�
PHUW�XJ\DQD]W�MHOHQWL��PLQW�D���

+D� D� V]ROJiOWDWy� iOWDO� NDSRWW� V]iPWDUWRPiQ\W� E{YtWHQL� DNDUMXN�� DNNRU
KiURPMHJ\��EHYiODV]WiVL�V]iP�LV�PHJDGKDWy�D�NLVN|]SRQWQDN�

$�EHYiODV]WiVL�V]iP�KRVV]D .yG eUWpN
HJ\MHJ\� 7���� �
NpWMHJ\� 7���� �
KiURPMHJ\� 7���� �

3pOGD��.pWMHJ\��EHYiODV]WiVL�V]iP�IHOSURJUDPR]iVD

Ï7����������Ð
¤ (]iOWDO� D]� HOV{� PHOOpN� D� ��� EHYiODV]WiVL� V]iPPDO� pUKHW{� HO�� 0LYHO� D

N|]SRQW� FVDN� D]� XWROVy� V]iPMHJ\HW� YHV]L� ILJ\HOHPEH� XJ\DQH]� D�PHOOpN
IRJ�FVHQJHQL�D��������VWE��V]iPRN�WiUFVi]iVDNRU�LV�

$�KtYyV]iPRN�SURJUDPR]iVD�SRQW�W|EE�SRQW�FVDWODNR]iVQiO

+D� D]� ,6'1� FVDWODNR]iV� WtSXVD� SRQW�W|EE� SRQW�� DNNRU� DKKR]� D]� HO{IL]HWpVL
V]HU]{GpVW{O� I�JJ{HQ� �� YDJ\� DNiU� ��� KtYyV]iP� WDUWR]LN�� 0LQGHQ� D]� ,6'1
FVDWODNR]iVRQ��]HPHO{�NpV]�OpNKH]�H]HN�N|]�O�HJ\�YDJ\�DNiU�W|EE�KtYyV]iP
LV�KR]]iUHQGHOKHW{�

$� SRQW�W|EE� SRQW� FVDWODNR]iVQiO� D� KtYyV]iPVRU� QHP� DXWRPDWLNXVDQ
LQGH[HO{GLN��KDQHP�EH�NHOO�SURJUDPR]QL�

.yG .�OV{�SRUW ,QGH[ +tYyV]iP
7��� ��YDJ\�� � ���061
7��� ��YDJ\�� � ���061
7��� ��YDJ\�� �¤� ��¤����061

3pOGD��7HJ\�N�IHO��KRJ\�D]����DODSFVDWODNR]iV�KtYyV]iPDL�
������������������ ���������� $� V]iPRN� LQGH[HOpVH� D� N|YHWNH]{NpSSHQ
W|UWpQLN�
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Ï7��������Ð
¤ (PHOMH� IHO� D� NDJ\OyW� pV� WiUFVi]]D� D� 7����HV� NyGRW�� D]� ��� N�OV{

DODSFVDWODNR]iVW� PDMG� D� �� LQGH[� V]iPRW�� (]XWiQ� DGMD� PHJ� D]� HOV{
KtYyV]iPRW�D�N|U]HWNyG�QpON�O�����������pV�WHJ\H�OH�D�NDJ\OyW�

+DVRQOyDQ� NHOO� HOMiUQL� D� W|EEL� V]iPPDO� LV�� (]HNHW� D]� ��� pV� ��� LQGH[KH]� NHOO
UHQGHOQL�� +D� D� NpV{EELHNEHQ� WRYiEEL� KtYyV]iPRNDW� NDSXQN�� D]RNDW� D� �¤��
LQGH[KH]�UHQGHOKHWM�N�

$� IHQWL� SURJUDPOpSpVHNNHO� D� N|]SRQW� OpQ\HJpEHQ� �]HPNpV]�� +D� WRYiEEL
LJpQ\HLQN�QLQFVHQHN��DNNRU�D�SURJUDPR]iV�OH]iUKDWy�

Ï7����|Ð

������$�PHOOpNHN�V]ROJiOWDWiV�NLRV]WiVD

$QDOyJ�PHOOpNHN

$� PHOOpNHNHW� D� UiMXN� NDSFVROW� YpJEHUHQGH]pVHNQHN� PHJIHOHO{HQ� NHOO
SURJUDPR]QL��D]D]�PHJ�NHOO� KDWiUR]QL�� KRJ\�D]RQ� WHOHIRQ�� ID[��PRGHP�YDJ\
�]HQHWU|J]tW{� IRJ� GROJR]QL�� (]� D� NLRV]WiV� D]pUW� V]�NVpJHV�� PHUW� D]� ,6'1
KiOy]DWRQ��D]�DQDOyJ�KiOy]DWWDO�HOOHQWpWEHQ�D�KtYiVRN� WtSXViQDN�HON�O|QtWpVH
LV� OHKHWVpJHV�� +D� SpOGiXO� D�PHOOpNHW� ID[NpQW� KDWiUR]]XN�PHJ�� DNNRU� HUUH� D
PHOOpNUH�FVDN�RO\DQ�KtYiVRN� MXWQDN�HO��DPHO\HN�V]LQWpQ�HJ\� ID[NpQW�GHILQLiOW
YpJSRQWUyO�LQGXOQDN��7HUPpV]HWHVHQ�H]�IRUGtWYD�LV�LJD]��(]�FVDN�RO\DQ�KtYyNUD
YRQDWNR]LN�� DNLN� V]LQWpQ� ,6'1� YpJSRQWWDO� UHQGHONH]QHN�� $� KtYiV� WtSXViQDN
HON�O|QtWpVL� OHKHW{VpJH� D]pUW� HO{Q\|V��PHUW� KtYiVV]pWYiORJDWy� YDJ\� KDVRQOy
HV]N|]|N� KDV]QiODWD� QpON�O� WXGXQN� HJ\� KtYyV]iPRQ� NpW� N�O|QE|]{
YpJEHUHQGH]pVW��]HPHOWHWQL�

$� IHQW� HPOtWHWW� YpJEHUHQGH]pVHNHQ� NtY�O� YDQQDN� PpJ� ~Q�� NRPELQiOW
EHUHQGH]pVHN� LV�� SO�� ID[NpV]�OpN� WHOHIRQQDO��PRGHP��]HQHWU|J]tW{YHO� VWE�� $
NRPELQiOW� YpJEHUHQGH]pVHN� KDV]QiODWD� J\DNUDQ� JRQGRNDW� RNR]�� PHUW� D
N|]SRQW� QHP� WXGMD�� KRJ\�PLO\HQ� KtYiVL� WtSXVUD� MHOOHP]{� NyGRW� N�OGM|Q�� YDJ\
IRJDGMRQ��(]pUW�HJ\�WRYiEEL�YpJEHUHQGH]pV�WtSXV��D�NRPELQiOW�LV�PHJDGKDWy�D
PHOOpNQHN�

$]�LO\HQ�PHOOpN�WXODMGRQViJDL�

� 0LQGHQ�EHM|Y{�KtYiVW�D�WtSXVWyO�I�JJHWOHQ�O�D�NRPELQiOW�YpJEHUHQGH]pVUH
NDSFVRO��$]� LO\HQ�PHOOpN� WHOMHVHQ�~J\�YLVHONHGLN��PLQW�HJ\�KDJ\RPiQ\RV
DQDOyJ�PHOOpN�

� .LPHQ{� KtYiVNRU� D]� ,6'1� N|]SRQWQDN�PLQGHQNRU� HJ\� D� KtYiV� WtSXViUD
MHOOHP]{� NyGRW� NHOO� HON�OGHQLH�� (]pUW� D� N|]SRQWWDO� N|]|OQL� NHOO� PLO\HQ
WtSXV~�KtYiVW�V]HUHWQpQN��(]W�D]�RIILFH�N|]SRQWWDO�~J\�N|]|OKHWM�N��KRJ\�D
YiURVL� YRQDO� NpUpVpW� D� PHJIHOHO{� KtYiVL� WtSXVRNQDN� I�JJYpQ\pEHQ
NyGROMXN�
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¤ YiURVL�YRQDO�NpUpV����YDJ\�7��� ¤ KtYiVL�WtSXV��WHOHIRQ
¤ YiURVL�YRQDO�NpUpV��7��� ¤ KtYiVL�WtSXV��ID[
¤ YiURVL�YRQDO�NpUpV��7��� ¤ KtYiVL�WtSXV��NRPELQiOW�EHUHQGH]pV

7RYiEELDN�D�)HOKDV]QiOyL�Np]LN|Q\Y��������IHMH]HWpEHQ�WDOiOKDWyN�

$�YpJEHUHQGH]pV�WtSXViQDN�SURJUDPR]iVD

(]HN�D�SURJUDPOpSpVHN�FVDN�D]�DQDOyJ�PHOOpNHNUH�pUYpQ\HVHN��D�EHOV{�6�
EXV]RQ�OpY{�YpJEHUHQGH]pVHNUH�QHP�

$]� DQDOyJ� PHOOpNHNHW� D� UiMXN� FVDWODNR]y� YpJEHUHQGH]pVHN� V]HULQW
SURJUDPR]]XN�� 0LQGHQ� HJ\HV� PHOOpN� IHOSURJUDPR]iVD� XWiQ� WHJ\�N� OH� D
NDJ\OyW�

9pJEHUHQGH]pV�WtSXVD �.yG 0HOOpN
7HOHIRQ 7��� ;;
.RPELQiOW�NpV]�OpN 7��� ;;
h]HQHWU|J]tW{ 7��� ;;
)D[ 7��� ;;
0RGHP 7��� ;;

3pOGD��$����HV�PHOOpNKH]�NRPELQiOW�NpV]�OpNHW�UHQGHO�QN�

Ï7������ÐÐ
$]�W|EEL�PHOOpNQpO�LV�KDVRQOyDQ�NHOO�HOMiUQL�

)$� IHQWL� EHiOOtWiVRN� KDWiViUD� HJ\HV� V]ROJiOWDWiVRN� OHKHWVpJHVVp� YiOQDN�
PiVRN�HVHWOHJ�NRUOiWR]yGQDN�

¤ $]��]HQHWU|J]tW{U{O�D�KtYiV�iWYHKHW{�

¤ h]HQHWU|J]tW{Q�� ID[RQ�� NRPELQiOW� EHUHQGH]pVHQ� pV� PRGHPHQ� QHP
P�N|GLN�D�NRSRJWDWiV�pV�D�YLVV]DKtYiV�

9H]pUPHOOpN� FVDN� WHOHIRQ� YDJ\� NRPELQiOW� EHUHQGH]pV� NH]HOpVpUH
SURJUDPR]KDWy�

$�EHOV{�6�� EXV]UD� FVDWODNR]y� YpJEHUHQGH]pVHNQpO�PDJD� D� YpJEHUHQGH]pV
KDWiUR]]D� PHJ� D� V]ROJiOWDWiVRNDW�� ºJ\� H]HNHW� D� N|]SRQWRQ� N�O|Q� QHP� NHOO
SURJUDPR]QL�

������9pV]PHOOpN�SURJUDPR]iVD

$�YpJEHUHQGH]pV�WtSXV� N�O|QOHJHV�HVHWH�D� YpV]PHOOpN��(]]HO� OHKHW{Yp� YiOLN
HJ\� YHV]pO\� HVHWpUH� V]yOy� V�UJ{VVpJL� VRUUHQGH]pV�� $]� RO\DQ� PHOOpN�� DPLW
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YpV]PHOOpNNpQW�GHILQLiOXQN�PLQGLJ�HO{Q\W�pOYH]�D�YiURVL�YRQDO�IRJODOiVQiO��+D
pSSHQ� PLQGHQ� YiURVL� YRQDO� IRJODOW�� DPLQW� EHIHMH]{GLN� HJ\� EHV]pOJHWpV� D
IHOV]DEDGXOy� YRQDO� D]RQQDO� D� YpV]PHOOpN� UHQGHONH]pVpUH� iOO�� $]� LO\HQ
PHOOpNUH� SpOGiXO� RO\DQ� EL]WRQViJL� EHUHQGH]pV� NDSFVROKDWy�� DPL� YHV]pO\
HVHWpQ� HJ\� PHJKDWiUR]RWW� WHOHIRQV]iPRW� KtY� IHO� pV� RWW� ULDV]W�� 1HP� V]DEDG
HOIHOHMWHQL��KRJ\�DEEDQ�D]�HVHWEHQ��KD�PLQGHQ�YiURVL�YRQDO�IRJODOW��PLQGHQ�%
FVDWRUQD��� DNNRU� D� YpV]PHOOpN� VHP� NpSHV� H]W�PHJYiOWR]WDWQL�� $� YpV]PHOOpN
FVDN� D� YRQDOIRJODOiVNRU� pOYH]� HO{Q\W�� HJ\pENpQW� D� N|]SRQW� NRPELQiOW
PHOOpNNpQW�NH]HOL�

9pJEHUHQGH]pV�WtSXVD .yG 0HOOpN
9pV]PHOOpN 7��� ;;
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���$�.g=3217�7(/-(6�352*5$02=·6$

(EEHQ�D�IHMH]HWEHQ�PLQGHQ�OHKHWVpJHV�SURJUDPR]iVL�OHKHW{VpJHW�OHtUXQN��DPL
QHP�V]HUHSHOW�D�SURJUDPR]iV�DODSMDLQiO��$NLQHN�YDQ�V]HPpO\L�V]iPtWyJpSH��D
SURJUDPR]iVW�D�NRQILJXUiFLyV�SURJUDPPDO�LV�HOYpJH]KHWL�

����3URJUDPR]iV�WHOHIRQNpV]�OpNU{O

������$�PHOOpNHN�EHOV{�KtYyV]iPiQDN�PHJYiOWR]WDWiVD

$�J\iUL�EHiOOtWiVEDQ�D�KtYyV]iPRN�NLRV]WiVD�D�N|YHWNH]{�

DQDOyJ�WHOHIRQ NDSXWHOHIRQ EHOV{�6��EXV]

���� ����� �� �����

���� ����� �� �����

������D�E�PRGXO ����� ������ �����

$� KtYyV]iPRNDW� WHWV]{OHJHVHQ� PHJYiOWR]WDWKDWMXN�� FVDN� DUUD� NHOO� YLJ\i]QL�
KRJ\�NpWMHJ\��OHJ\HQ���������

$�SURJUDPR]iV�YH]pUPHOOpNU{O�OHKHWVpJHV��SURJUDP��]HPPyGEDQ�

.yG 5pJL�V]iP ÁM�V]iP 0DJ\DUi]DW
7��� ;; << $]�;;�PHOOpN�V]iPD�<<�OHV]

������$�WDUWiV�V]iPMHJ\�SURJUDPR]iVD�LPSXO]XV�WiUFVi]iVQiO

$�N|]SRQW�V]ROJiOWDWiVDLQDN�WHOMHV�NLKDV]QiOiViKR]�~Q��IODVK�JRPEEDO�HOOiWRWW
DQDOyJ�HOHIRQNpV]�OpNHN�NHOOHQHN��$� OHJW|EE�RO\DQ�NpV]�OpNHQ��DPL�P�N|GLN
KDQJNyGROW� �]HPPyGEDQ� LV�� WDOiOKDWy� LO\HQ� JRPE� �O�� ���� IHMH]HWHW��� $� FVDN
LPSXO]XVWiUFVi]iVL� PyGEDQ� P�N|G{� WHOHIRQNpV]�OpNHN� HJ\� UpV]pQpO� LV
WDOiOKDWy� LO\HQ� JRPE�� +D� RO\DQ� NpV]�OpNH� YDQ�� DPLQ� LO\HQ� OHKHW{VpJ� QLQFV�
DNNRU� D� N|]SRQWQDN� PHJDGKDWy� HJ\� V]iPMHJ\� ��¤���� DPLW� IODVK�QHN� IRJ
WHNLQWHQL�

)$� Np]LN|Q\YEHQ� PLQGHQ� HVHWEHQ� HJ\� 5� EHW�� WDOiOKDWy�� KD
KtYiVYiUDNR]WDWiVUyO� YDQ� V]y�� +D� FVDN� LPSXO]XV� �]HPPyG~� WHOHIRQQDO
UHQGHONH]LN�� DNNRU� PLQGHQ� HVHWEHQ� DPLNRU� D� Np]LN|Q\YEHQ� 5� YDQ
PHJDGYD��D]�HO{UH�EHSURJUDPR]RWW�V]iPRW�NHOO�WiUFVi]QLD�

¤ $]� LPSXO]XV� �]HPPyG~� WHOHIRQRNQiO� QHP� FpOV]HU�� D� N|]YHWOHQ� YiURVL
YRQDOL� KR]]iIpUpV� EHSURJUDPR]iVD�� PHUW� HEEHQ� D]� HVHWEHQ� D
EHSURJUDPR]RWW� V]iPMHJ\� WiUFVi]iVD� PiU� QHP� KDV]QiOKDWy
KtYiVWDUWiVUD��KLV]HQ�D]�N|]YHWOHQ�O�D�YiURVL�N|]SRQWED�MXW�pV�QHP�OHKHW
EHOV{�V]iPRNDW�KtYQL�
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¤ +D� HJ\� V]iPMHJ\HW� PiU� NLRV]WRWWXQN� D� IODVK� MHO]pVpUH�� DNNRU� PiU� QHP
V]DEDG� RO\DQ� EHOV{� V]iPRW� NLMHO|OQL�� DPL� H]]HO� D� V]iPMHJJ\HO� NH]G{GLN
�O���������

.yG eUWpN 0DJ\DUi]DW
7��� Q�������� $�IODVK�V]iPpUWpNH�Q

������.�OV{�KtYiV�V]pWRV]WiVD

$�*(6.2�NLVN|]SRQWRN�NpWIpOH�V]pWRV]WiVL�EHiOOtWiVW�NtQiOQDN��D�QDSSDOLW�pV
D]� pMV]DNDLW�� $� KtYiVV]pWRV]WiV� SURJUDPR]iVD� VRUiQ� PHJ� OHKHW� KDWiUR]QL�
KRJ\�N�OV{�KtYiVNRU�PHO\LN�PHOOpNHN�FVHQJMHQHN�D]�HJ\HV�EHYiODV]WiVL�YDJ\
061� KtYyV]iPRNUD�� 1DSSDOL� �]HPPyGEDQ� PpJ� KtYiVWRYiEEDGiV� LV
OHKHWVpJHV�� KD� HJ\� PHJKDWiUR]RWW� LG{� XWiQ� QHP� YHV]QHN� IHO� HJ\
PHJFVHQJHWHWW�PHOOpNHW�
$� NDSXWHOHIRQQiO� D� NpW� FVHQJ{JRPEKR]� NpW� N�O|QE|]{� KtYiVV]pWRV]WiV
UHQGHOKHW{�

$�J\iUL�EHiOOtWiVEDQ�D�QDSSDOL�pV�D]�pMV]DNDL�SURILO� XJ\DQD]��(]�pUYpQ\HV�D
SRQW�SRQW� pV� D� SRQW�PXOWLSRQW� EHiOOtWiVUD� LV�� $]� DNWtY� �]HPPyG�� QDSSDOL
�]HPPyG�KtYiVWRYiEEDGiV�QpON�O��O������V]DNDV]��

$�KtYiVV]pWRV]WiV�pV�D�KtYiVWRYiEEDGiV�SURJUDPR]iVD

$� KtYiVV]pWRV]WiVL� PyGRNDW� EiUPHO\LN� WHOHIRQUyO� EHNDSFVROKDWMXN�� GH
SURJUDPR]QL�FVDN�YH]pUWHOHIRQUyO��YDJ\�V]iPtWyJpSU{O�OHKHW�

$�KtYiVV]pWRV]WiV�SURJUDPR]iViKR]�PLQGHQHN�HO{WW�D]��]HPPyG�NyGMiW�NHOO
PHJDGQL�� PDMG� D� N�OV{� 6�� EXV]W�� D� KtYyV]iP� LQGH[pW� pV� D� PHJIHOHO{
PHOOpNHNHW�

$�SURJUDPR]iV�YH]pUPHOOpNU{O�OHKHWVpJHV��SURJUDP��]HPPyGEDQ�

+tYiVV]pWRV]WiV�SRQW�W|EE�SRQW�FVDWODNR]iVQiO

+tYiVV]pWRV]WiV .yG .�OV{�6� ,QGH[
 0HOOpN
1DSSDOL��]HP 7��� ����� ��¤ � ���������������
eMV]DNDL��]HP 7��� ����� ��¤ � ���������������
+tYiV�WRYiEEDGiV 7��� ����� ��¤ � ���������������

+tYiVV]pWRV]WiV�SRQW�SRQW�FVDWODNR]iVQiO

+tYiVV]pWRV]WiV .yG .�OV{�6� ,QGH[
 0HOOpN
1DSSDOL��]HP 7��� ����� ���¤ �� ���������������
eMV]DNDL��]HP 7��� ����� ���¤ �� ���������������
+tYiV�WRYiEEDGiV 7��� ����� ���¤ �� ���������������


�$]�LQGH[�D�SRQW�W|EE�SRQW�NDSFVROiVQiO�D�KR]]i�UHQGHOW�KtYyV]iPRW�MHOHQWL�
D�SRQW�SRQW�NDSFVROiVQiO�SHGLJ�D�EHYiODV]WiVL�V]iPRW�
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���SpOGD��$�QDSSDOL��]HPPyG�EHiOOtWiViW�V]HUHWQpQN�~J\�PHJYiOWR]WDWQL��KRJ\
D���LQGH[�FVDN�D����HV�PHOOpNHW�FVHQJHVVH�PHJ��$�SURJUDPR]iV�PHQHWH�

$�������pUWHOPH]pVH�

��KD�PLQGNpW�N�OV{�,6'1�FVDWODNR]iVUD�YRQDWNR]LN�D�SDUDQFV
��KD�D]����N�OV{�,6'1�FVDWODNR]iVUD�YRQDWNR]LN�D�SDUDQFV
��KD�D]����N�OV{�,6'1�FVDWODNR]iVUD�YRQDWNR]LN�D�SDUDQFV

Ï7��������������Ð
���SpOGD��$� FpO� D]�� KRJ\�D� N|]SRQWL� V]iP� �D�SRQW�SRQW� NDSFVROiVQiO� D� ��� D
SRQW�W|EE�SRQW�NDSFVROiVQiO�D]�HOV{�KtYyV]iP��D����HV�PHOOpNHW�FVHQJHVVH
PHJ�� ���PiVRGSHUF�P~OYD� SHGLJ� NDSFVROMD� WRYiEE� D� KtYiVW� ���HV� pV� ���HV
PHOOpNUH�

Ï7����������������Ð
$�������pUWHOPH]pVH�

��KD�PLQGNpW�N�OV{�,6'1�FVDWODNR]iVUD�YRQDWNR]LN�D�SDUDQFV
��KD�D]����N�OV{�,6'1�FVDWODNR]iVUD�YRQDWNR]LN�D�SDUDQFV
��KD�D]����N�OV{�,6'1�FVDWODNR]iVUD�YRQDWNR]LN�D�SDUDQFV

)$� N�O|QE|]{� KtYiV� V]pWRV]WiVL� SURILORN� D� NyGV]iPRN� WiUFVi]iViYDO
DNWLYiOKDWyN�

� 1DSSDOL��]HPPyG�EHNDSFVROiVD� 7����HV�NyG
� 1DSSDOL��]HPPyG�KtYiVWRYiEEDGiVVDO� 7����HV�NyG
� eMV]DNDL��]HPPyG� 7����DV�NyG

������$�KtYiVWRYiEEDGiV�LGHMpQHN�EHiOOtWiVD

+D� D� N|]SRQW� ³QDSSDOL� �]HPPyG� KtYiVWRYiEEDGiVVDO§� iOODSRWEDQ� GROJR]LN�
DNNRU� D� EHM|Y{� KtYiV� HO{V]|U� D� QDSSDOL� �]HPPyGQDN� PHJIHOHO{� NLRV]WiV
V]HULQW� FVHQJHWL� PHJ� D� PHOOpNHNHW�� (J\� LG{� XWiQ� D]RQEDQ� pOHWEH� OpS� D
KtYiVWRYiEEDGiVL�SURJUDP�

$�J\iUL�EHiOOtWiV�V]HULQW�D�KtYiVWRYiEEDGiV����PiVRGSHUF�XWiQ�N|YHWNH]LN�EH�
$�KtYiVWRYiEEDGiV� LGHMpW� SURJUDPR]iVL� �]HPPyGEDQ� YiOWR]WDWKDWMXN�PHJ�D
N|YHWNH]{N�V]HULQW�

.yG 0iVRGSHUF
+tYiVWRYiEEDGiVL�LG{ 7��� �������

������$�NDSXWHOHIRQ�KtYiVV]pWRV]WiVD��EHOV{�




>OVOZÎ^Ê]
Ê]
Z\YQ\KWYdÂ]

��

$� NDSXWHOHIRQ� HVHWpEHQ� PHJKDWiUR]KDWy�� KRJ\� D� FVHQJ{JRPE
PHJQ\RPiVDNRU� PHO\LN� PHOOpNHN� FVHQJMHQHN�� .pW� N�O|QE|]{� V]pWRV]WiVL
VpPD�DGKDWy�PHJ��DPHO\HN�D�QDSSDOL�pV�pMV]DNDL��]HPKH]�N|W{GQHN��$�J\iUL
EHiOOtWiVEDQ� D� FVHQJ{JRPE� PHJQ\RPiVDNRU� D� ��¤��� pV� ��� PHOOpNHN
FVHQJHQHN�QDSSDO�LV�pV�pMMHO�LV�

.DSXWHOHIRQ
KtYiVV]pWRV]WiV

.yG .DSX�
WHOHIRQ

&VHQJ{�
JRPE

0HOOpN

1DSSDOL 7���� ��YDJ\�� ��YDJ\�� �����������
eMV]DNDL 7���� ��YDJ\�� ��YDJ\�� �����������

)$�N|]SRQWRW�FpOV]HU��~J\�EHSURJUDPR]QL��KRJ\�D�NDSXWHOHIRQ�FVDN�RO\DQ
PHOOpNHNHW� FVHQJHVVHQ� NL�� DPHO\HN� ³WHOHIRQ§� YDJ\� ³�]HQHWU|J]tW{§
�]HPEHQ� YDQQDN�� $� J\iUL� EHiOOtWiVEDQ� PLQGHQ� ³WHOHIRQ§� �]HPPyGEDQ
OpY{�PHOOpN�pV�D]�HOV{�061�V]iP�D]�6��EXV]RQ� FVHQJ��+D� YDODPHO\LN
PHOOpN� �]HPPyGMiW� iWSURJDPR]]XN� �SO�� D� ��� OHJ\HQ� ID[��� DNNRU� H]W
FpOV]HU��D�NDSXWHOHIRQ�KtYiVV]pWRV]WiViQiO�LV�NRUULJiOQL�

¤ $�FVHQJ{JRPE�PHJQ\RPiVD����PiVRGSHUFHV�NLFVHQJHWpVW�HUHGPpQ\H]�
DPL� D� FVHQJ{JRPE� LVPpWHOW� PHJQ\RPiViYDO� ~MEyO� LQGtWKDWy�� $� JRPE
IRO\DPDWRV�Q\RPiVD�QHP�KRVV]DEEtWMD�PHJ�D�NLFVHQJHWpV�LGHMpW�

������.DSXWHOHIRQ�KtYiViWLUiQ\tWiVD�N�OV{�KtYyV]iPUD��SDWLND��]HPPyG�

$�NDSXWHOHIRQ�HOV{�FVHQJ{JRPEMD�iWLUiQ\WKDWy�HJ\�N�OV{�WHOHIRQV]iPUD��(]W�D
WHOHIRQV]iPRW�D�N|YHWNH]{�PyGRQ�NHOO�EHSURJUDPR]QL�

.yG .DSXWHOHIRQ +tYyV]iP
7���� ��YDJ\�� PD[�����MHJ\�����YiURVNpUpV�QpON�O�

3pOGD��$�NDSXWHOHIRQ�iWLUiQ\tWiVD�

Ï7����������Ð
¤ $�WHOHIRQNDJ\Oy�IHOHPHOpVH�XWiQ�WiUFVi]]D�D�7�����NyGRW��D�NDSXWHOHIRQ

NyGMiW� pV� D� N�OV{� WHOHIRQV]iPRW� ��� YiURVNpUpV� QpON�O���PDMG� WHJ\H� OH� D
NDJ\OyW�

)hJ\HOMHQ�DUUD��KRJ\�D�N�OV{�WHOHIRQV]iP�QH�OHJ\HQ��]HQHWU|J]tW{��PHUW�D
NDSXWHOHIRQ�|QPDJiWyO�QHP�ERQWMD�D�NDSFVRODWRW�� ,O\HQ�HVHWEHQ� MHOHQW{V
pUWpN��V]iPOD�NHOHWNH]KHW�

¤ $]�HOV{�FVHQJ{JRPERN�iWLUiQ\tWiVD�EiUPHO\LN�PHOOpNU{O�YH]pUHOKHW{
����NDSXWHOHIRQ��7���� .,��7���� %(�����NDSXWHOHIRQ��7���� NL�
7���� EH��

¤ $�N�OV{�V]iPRW�D�N|]SRQW�OHJIHOMHEE�HJ\�SHUFLJ�FVHQJHWL�
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¤ +D� YDODPHO\LN� FVHQJ{JRPE� iWLUiQ\tWiVD� DNWtY�� PLQGHQ� WHOHIRQ�
NpV]�OpNEHQ�PyGRVtWRWW�YRQDOKDQJ�KDOODWV]LN�

������$]�pMV]DNDL��]HPPyG�LG{]tWHWW�LQGtWiVD

$�KtYiVNLRV]WiVRNDW�EiUPHO\LN�PHOOpN�DNWLYiOKDWMD��$�YiODV]WKDWy�OHKHW{VpJHN�
QDSSDOL��]HP��QDSSDOL��]HP�KtYiViWLUiQ\tWiVVVDO��pMV]DNDL��]HP�

8J\DQDNNRU�D]�iWNDSFVROiV�LG{]tWKHW{�LV�

3URJUDPR]iV

$�SURJUDPR]iV�D����HV�YH]pUWHOHIRQUyO�W|UWpQLN�SURJUDP��]HPPyGEDQ�

.yG eUWpN 0DJ\DUi]DW
7��� LG{]tWpV�NLNDSFVROYD
7��� LG{]tWpV�EHNDSFVROYD
7��� KKPP D]�pMV]DNDL��]HP�NH]GHWH
7��� KKPP D]�pMV]DNDL��]HP�YpJH

KK yUD��NpW�V]iPMHJ\���PP SHUF��NpW�V]iPMHJ\�

$]� LG{]tWpV� LQGtWiVDNRU� D� QDSSDOL� �]HPQHN� �YDJ\� D� QDSSDOL� �]HP� KtYiV
iWLUiQ\WiVVDO��DNWtYQDN�NHOO�OHQQLH�

3pOGD��$]�D�IHODGDW��KRJ\�D]�pMV]DNDL��]HP�PLQGHQ�QDS����yUDNRU�LQGXOMRQ�HO
pV�PLQGHQ�UHJJHO���yUDNRU�iOOMRQ�YLVV]D�D�QDSSDOL��]HP�KtYiViWLUiQ\tWiVVDO�

$]�LG{]tWHWW�pMV]DNDL��]HPHW�NHOO�EHSURJUDPR]QL��0LQGHQ�V]iPVRU�XWiQ�OH�NHOO
WHQQL�D�NDJ\OyW��PDMG�LVPpW�IHOHPHOQL��$�N|YHWNH]{NHW�NHOO�WiUFVi]QL�

� 77��� (]]HO�D�NyGGDO�LQGXO�D�QDSSDOL��]HP�KtYiViWLUiQ\tWiVVDO�

� 77���� $�SURJUDP��]HPPyG�LQGtWiVD�

� 77������� $]�pMV]DNDL��]HP�NH]GHWpQHN�LG{SRQWMD�����yUD�

� 77������� $]�pMV]DNDL��]HP�YpJH����yUD�

� 77��� $]�LG}]tWpV�EHNDSFVROiVD�

� 77���� .LOpSpV�D�SURJUDP��]HPPyGEyO

������+tYiViWLUiQ\tWiV�WiYSURJUDPR]iVD

$�WiYSURJUDPR]iVKR]�V]�NVpJHV�3,1�NyG�PHJDGiVD

$�KtYiViWLUiQ\tWiVW�NpWIpOH�PyGRQ�WiYYH]pUHOKHWM�N��0LQGNpW�HVHWEHQ�V]�NVpJ
YDQ�HJ\�HO{UH�PHJDGRWW�QpJ\MHJ\��3,1�NyGUD�
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$�SURJUDPR]iV�YH]pUWHOHIRQUyO�OHKHWVpJHV��SURJUDP��]HPPyGEDQ�

.yG $GDW 0DJ\DUi]DW
7��� ;;;; $�NRUiEEL�;;;;�3,1�EHtUiVD

<<<< $]�~M�<<<<�3,1�EHtUiVD
<<<< $]�~M�<<<<�3,1�PHJHU{VtWpVH

)$� J\iUL� EHiOOtWiVEDQ� D� 3,1� pUWpNH� ������ (]� D� NyG� QHP� KDV]QiOKDWy
WiYSURJUDPR]iVUD�� (KKH]� HJ\� PiVLN� QpJ\MHJ\�� NyGRW� NHOO
EHSURJUDPR]QL�

���PyGV]HU��WiYSURJUDPR]iV�HJ\�HUUH�D�FpOUD�IHQQWDUWRWW�WHOHIRQV]iPRQ

$�WiYYH]pUOpVKH]�PHJ�NHOO�DGQL�HJ\�N�O|Q�KtYyV]iPRW��061�EHYiODV]WiV���(]
D� V]iP� D� WRYiEELDNEDQ� FVDN� D� WiYSURJUDPR]iVUD� V]ROJiO�� (]W� D� V]iPRW
WiUFVi]YD� D� N|]SRQW� ���PiVRGSHUF�P~OYD� IHOYHV]L� D� YRQDODW�� DQpON�O�� KRJ\
EiUPHO\LN�PHOOpNHW�NLFVHQJHWQp��(NNRU�YiOLN�OHKHWVpJHVVp�D�WiYSURJUDPR]iV�

$�KtYiViWLUiQ\tWiV�LQGtWiVD�OHiOOtWiVD�WiYROEyO��HJ\�HUUH�D�FpOUD�IHQQWDUWRWW
WHOHIRQV]iP�VHJtWVpJpYHO

$�SURJUDPR]iV�YH]pUWHOHIRQUyO�OHKHWVpJHV��SURJUDP��]HPPyGEDQ�

3RQW�W|EE�SRQW�NDSFVRODW

.yG .�OV{�6� $GDW 0DJ\DUi]DW
7��� $�WiYSURJUDPR]y�061�V]iP�OHiOOtWiVD
7��� ��YDJ\�� ; $�WiYSURJUDPR]y�KtYyV]iP�LQGtWiVD

3RQW�SRQW�NDSFVRODW

.yG .�OV{�6� $GDW 0DJ\DUi]DW
7��� $�WiYSURJUDPR]y�EHYiODV]WiVL�V]iP�OHiOOtWiVD
7��� ��YDJ\�� ;; $�WiYSURJUDPR]y�KtYyV]iP�LQGtWiVD

)$� NLYiODV]WRWW� KtYyV]iP� D]� �]HPPyG� LQGtWiVDNRU� NLNHU�O� D
KtYiVV]pWRV]WiVEyO�

���PyGV]HU��WiYSURJUDPR]iV��]HQHWU|J]tW{�VHJtWVpJpYHO

$� N|]SRQW� YDODPHO\LN� PHOOpNpQ� OpY{� �]HQHWU|J]tW{� KtYiViYDO� OHKHW
WiYSURJUDPR]QL��(]�D�PyGV]HU�D]pUW�HO{Q\|V��PHUW�QHP�NHOO�HJ\�KtYyV]iPRW
OHIRJODOQL�

$� KtYiViWLUiQ\tWiV� LQGtWiVD� LOOHWYH� OHiOOtWiVD� WiYROEyO�� �]HQHWU|J]tW{
VHJtWVpJpYHO

$�SURJUDPR]iV�YH]pUWHOHIRQUyO�OHKHWVpJHV��SURJUDP��]HPPyGEDQ�
.yG $GDW 0DJ\DUi]DW
7���� $�WiYSURJUDPR]iV��]HQHWU|J]tW{YHO�.,
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7���� ;; 7iYSURJUDPR]iV� D]� ;;� V]iPRQ� OpY{� �]HQHWU|J]tW{Q
NHUHV]W�O��FVDN�DQDOyJ�YpJEHUHQGH]pV�

������9iURVL�YRQDOKR]]iIpUpV�SURJUDPR]iVD

$�J\iUL�EHiOOtWiVEDQ�PLQGHQ�PHOOpN�NRUOiWR]iV�QpON�O� WHOHIRQiOKDW��$�NLPHQ{
KtYiVRN� MRJRVXOWViJiW� PLQGHQ� PHOOpNUH� N�O|Q� PHJDGKDWMXN�� $� ���� pV� ���
YpV]KtYyV]iPRN� HOpUKHW{VpJpW� D� PHOOpN� MRJRVXOWViJD� QHP� EHIRO\iVROMD�
gWIpOH�MRJRVXOWViJ�N|]�O�YiODV]WKDWXQN�

�� MRJRVXOWViJ�QpON�OL�PHOOpN��FVDN�EHOV{�WHOHIRQIRUJDORPUD
�
�� FVDN�EHM|Y{�KtYiVRNDW�IRJDGKDW
�
�� FVDN�KHO\L�N�OV{�KtYiVRN�NH]GHPpQ\H]pVH
�
�� FVDN�EHOI|OGL�KtYiVRN�NH]GHPpQ\H]pVH
�
�� NRUOiWODQ�MRJRVXOWViJ��NLYpYH�D�]iUROW�V]iPWDUWRPiQ\�

$�SURJUDPR]iV�YH]pUWHOHIRQUyO�OHKHWVpJHV��SURJUDP��]HPPyGEDQ�

$�MRJRVXOWViJ�SURJUDPR]iVD�

-RJRVXOWViJ .yG 0HOOpN
MRJRVXOWViJ�QpON�O 7��� ;;
FVDN�EHM|Y{�KtYiVRN 7��� ;;
FVDN�KHO\L�KtYiVRN 7��� ;;
FVDN�EHOI|OGL�KtYiVRN 7��� ;;
NRUOiWODQ 7��� ;;

�������&pO]RWW�YiURVL�KR]]iIpUpV�SURJUDPR]iVD

0HOOpN�KtYyV]iPKR]�UHQGHOpVH

9iURVL� YRQDO� NpUpVHNRU� ��� WiUFVi]iVD�� YDJ\� DXWRPDWD� KR]]iIpUpV�� D
PHOOpNKH]� UHQGHOW� KtYyV]iP� HOMXW� D]� ,6'1� N|]SRQWED�� +D� N�O|Q� QLQFV
KtYyV]iP� PHJDGYD�� DNNRU� D� N|]SRQW� D]W� D� V]iPRW� YiODV]WMD�� DPL� D� KtYiV
V]pWRV]WiVEDQ�D]�HOV{�PHOOpNKH]�YDQ�UHQGHOYH�

3pOGD��$����DV�PHOOpN�D]�HOV{�N�OV{�6��FVDWODNR]iV��� LQGH[��061�V]iPiW
V]HUHWQp�D�N|]SRQWWDO�N|]|OQL�PLQW�KtYyV]iPRW��DPLNRU�YiURVW�NpU�Np]]HO�YDJ\
DXWRPDWLNXVDQ�

Ï7������������Ð
¤ (PHOMH� IHO� D� Np]LEHV]pO{W� pV� WiUFVi]]D� D� 7���� NyGRW�� D]� H]XWiQ

N|YHWNH]{� ��HV� D]� HOV{� N�OV{�6�� EXV]W� MHOHQWL�� D� �� D� NtYiQW�061� V]iP
LQGH[H�� $]� H]XWiQ� N|YH]{� ��HV� D� IRJODOiV� IRQWRVViJL� VRUUHQGMpQHN
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V~O\R]iVL� pUWpNH�� D� ��� SHGLJ� D� PHOOpN� KtYyV]iPD�� (]XWiQ� WHJ\H� OH� D
NDJ\OyW�

$UUD�D]�HVHWUH�KD�D]����N�OV{�6��EXV]�PLQGNpW�FVDWRUQiMD�IRJODOW�pV�D�PHOOpN
MRJRVXOW� D� ��� N�OV{� 6�� EXV]� KDV]QiODWiUD�� pUGHPHV� �� V~O\R]iVVDO� NLMHO|OQL
HQQHN� D� PHOOpNQHN� HJ\� PiVLN� KDV]QiOKDWy� 061� V]iPRW� LV� ��� N�OV{� 6�
EXV]RQ�

3pOGD�� $� ���DV� PHOOpN� D� PiVRGLN� N�OV{� 6�� EXV]RQ� LV� IRJODOKDW� YiURVW�� pV
HKKH]�D]���LQGH[��061�V]iPRW�UHQGHOM�N�

Ï7������������Ð
¤ (PHOMH� IHO� D� Np]LEHV]pO{W� pV� WiUFVi]]D� D� 7���� NyGRW�� D]� H]XWiQ

N|YHWNH]{���HV�D�PiVRGLN�N�OV{�6��EXV]W�MHOHQWL��D]���D�NtYiQW�061�V]iP
LQGH[H�� $]� H]XWiQ� N|YHWNH]{� ��HV� D� IRJODOiV� IRQWRVViJL� VRUUHQGMpQHN
V~O\R]iVL� pUWpNH�� D� ��� SHGLJ� D� PHOOpN� KtYyV]iPD�� (]XWiQ� WHJ\H� OH� D
NDJ\OyW�

$EEDQ� D]� HVHWEHQ�� KD� D]� �� V~O\R]iV~� HOV{� N�OV{� 6�� EXV]RQ� QLQFV� V]DEDG
FVDWRUQD��DNNRU�D�N|]SRQW�PHJSUyEiO�D���V~O\R]iV~�PiVRGLN�N�OV{�6��EXV]RQ
YRQDODW� V]HUH]QL�� ,O\HQNRU� WHUPpV]HWHVHQ� QHP� WXGKDWMXN�� KRJ\� YDOyMiEDQ
PHO\LN� YRQDORQ� EHV]pO�QN�� XJ\DQDNNRU� EL]WRV� D]�� KRJ\� D� N|]SRQW� D]� �
V~O\R]iV~�EXV]RQ�SUyEiO�HO{V]|U�YiURVW�IRJODOQL�pV�FVDN�H]XWiQ�SUyEiONR]LN�D
PiVLN� FVDWRUQiYDO��+D�D�PiVRGLN�6��EXV]�PLQGNpW� FVDWRUQiMD� IRJODOW�� DNNRU
IRJODOWViJ�MHO]pVW�NDSXQN�

+D�D�N�OV{�6��EXV]�SRQW�SRQW�NRQILJXUiFLyM~��DNNRU�IRJODOW�V]iP�HVHWpQ�QHP
YiODV]WKDWXQN� WHWV]pV� V]HULQW� ~MDEE� V]iPRW�� KDQHP� D� N|]SRQW� D
KtYiVV]pWRV]WiVEDQ�HOV{�V]iPRW��IRJMD�YiODV]WDQL�

+D� QLQFV� N�O|Q� KtYyV]iP� PHJDGYD�� DNNRU� D� N|]SRQW� D� KtYiVV]pWRV]WiV
V]HULQWL�HOV{�V]iPRW�IRJMD�YiODV]WDQL�D]�HOV{�N�OV{�6��EXV]RQ�

$�SURJUDPR]iV�YH]pUWHOHIRQUyO�OHKHWVpJHV��SURJUDP��]HPPyGEDQ�

3URJUDPR]iV�SRQW�W|EE�SRQW�FVDWODNR]iVRQ

.yG .�OV{�6� ,QGH[ 6~O\R]iV 0HOOpN 0DJ\DUi]DW
7��� ��YDJ\�� ��� ��YDJ\�� ;; $]�;;�PHOOpNKH]

KtYyV]iP�UHQGHOpV���YDJ\
��V~O\R]iVVDO

3URJUDPR]iV�SRQW�SRQW�FVDWODNR]iVRQ

.yG .�OV{�6� ,QGH[ 6~O\R]iV 0HOOpN 0DJ\DUi]DW
7��� ��YDJ\�� � ��YDJ\�� ;; $]�;;�PHOOpN�N�OV{

EXV]KR]�UHQGHOpVH���YDJ\
��V~O\R]iVVDO

+tYyV]iP�IRJODOiVL�MRJRVXOWViJ�SURJUDPR]iVD
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3RQW�W|EE� SRQW� FVDWODNR]iV� HVHWpQ� PLQGHQ� PHOOpNQHN� PHJDGKDWMXN� D
MRJRVXOWViJRW��KRJ\�DNiU�PLQGHQ�KtYyV]iPRW�OHIRJODOMRQ�

3URJUDPR]iV�SRQW�W|EE�SRQW�FVDWODNR]iVRQ

.yG .�OV{�6� ,QGH[ 0HOOpN 0DJ\DUi]DW
7��� ����� ��� ���������

3URJUDPR]iV�SRQW�SRQW�FVDWODNR]iVRQ

.yG .�OV{�6� ,QGH[ 0HOOpN 0DJ\DUi]DW
7��� ����� � ���������

hJ\HOM�QN� DUUD�� KRJ\� HJ\PiV� XWiQ� PLQGHQ� PHOOpNHW� DGMXQN� PHJ� PLHO{WW� D
Np]LEHV]pO{W�OHWHQQpQN�

+D�D�N�OV{�6��EXV]�SRQW�SRQW�NRQILJXUiFLyM~��DNNRU�IRJODOW�V]iP�HVHWpQ�QHP
YiODV]WKDWXQN� WHWV]pV� V]HULQW� ~MDEE� V]iPRW�� KDQHP� D� N|]SRQW� D
KtYiVV]pWRV]WiVEDQ� HOV{� V]iPRW� � IRJMD� YiODV]WDQL�� (]pUW� NHOO� D]�061� V]iP
KHO\pUH�D���LQGH[HW�tUQL�

�������+HO\L�KtYyV]iPWDUWRPiQ\�SURJUDPR]iVD

$� N�O|QE|]{� MRJRVXOWViJRN� NLRV]WiVD� PHOOHWW� NL� OHKHW� MHO|OQL� ��� KHO\L
KtYyV]iPWDUWRPiQ\� KDV]QiODWiW�� (]W� PLQGHQ� RO\DQ� PHOOpN� KDV]QiOKDWMD�
DPHO\LN�OHJDOiEE�KHO\L�KtYiVL�MRJRVXOWViJJDO�UHQGHONH]LN�

.yG +tYyV]iPWDUWRPiQ\
7�����¤ 7���� PD[�����MHJ\

$�KHO\L�KtYyV]iPRN�NLRV]WiViQDN�DNNRU�YDQ�pUWHOPH��KD�YDQ�RO\DQ�FpJ��DPLW
J\DNUDQ� NHOO� KtYQL� pV� D� PXQNDWiUVDNQDN� FVDN� KHO\L� KtYiVL� MRJRVXOWViJRW
DNDUXQN�DGQL�

$]�HOV{�KHO\L�KtYyV]iPWDUWRPiQ\�SURJUDPR]iVD�

Ï7�����Ð
)3pOGiXO�D�7�����NyG�WiUFVi]iVD�WRYiEEL�V]iP�PHJDGiVD�QpON�O�W|UOL�D]

���KHO\L�KtYyV]iPWDUWRPiQ\W�

�������7LOWRWW�V]iPWDUWRPiQ\RN�SURJUDPR]iVD

$� KHO\L� KtYyV]iPWDUWRPiQ\RN� NLMHO|OpVpKH]� KDVRQOyDQ� WLOWRWW� KtYyV]iP�
WDUWRPiQ\RN� LV� NLMHO|OKHW{N�� gVV]HVHQ� ��� LO\HQ� WDUWRPiQ\� MHO|OKHW{� NL�� $]
RO\DQ� KtYyV]iPRN�� DPHO\HN� D� WLOWRWW� MHJ\HNNHO� NH]G{GQHN� FVDN� D� ���HV
YH]pUWHOHIRQUyO�KtYKDWyN�
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.yG 7LOWRWW�V]iPWDUWRPiQ\
7�����¤7���� PD[�����MHJ\

)3pOGiXO�D�7�����NyG�WiUFVi]iVD�WRYiEEL�V]iP�PHJDGiVD�QpON�O�W|UOL�D]
���WLOWRWW�V]iPWDUWRPiQ\W�

�������*\RUVWiUFVi]iV�SURJUDPR]iVD

$� WHOHIRQN|]SRQW�PHPyULiMiEDQ����� N�OV{� WHOHIRQV]iP� WiUROKDWy�� DPHO\HNHW
J\RUVWiUFVi]iVNRU� KDV]QiOKDWXQN�� (]HNHW� D� V]iPRNDW� PLQGHQ� RO\DQ� PHOOpN
KDV]QiOKDWMD��DPHO\LNQHN�OHJDOiEE�N�OV{�KtYiV�IRJDGiVL�MRJRVXOWViJD�YDQ�

$�J\RUVWiUFVi]y�PHPyULD�D�YH]pUWHOHIRQUyO�SURJUDPR]KDWy

.yG +tYyV]iP
7�����¤7���� PD[�����V]iPMHJ\

$�SURJUDPR]iV�PHQHWH�

Ï7�����Ð
¤ $]� HOV{� WHOHIRQV]iP� EHtUiViKR]� D� NDJ\Oy� IHOHPHOpVH� XWiQ� WiUFVi]]D� D

7�����DV�NyGRW�PDMG�D�NtYiQW�KtYyV]iPRW��(]XWiQ�WHJ\H�OH�D�NDJ\OyW�

)$�J\RUVWiUFVi]y�PHPyULiED�QHP�NHOO�EHtUQL�D���YiURVL�YRQDO�NpUpVW�

¤ +D� D� J\RUVWiUFVi]iV� SURJUDPR]iViW� V]iPtWyJpSSHO� YpJH]]�N�� PLQGHQ
KtYyV]iPQDN� HJ\� QHYHW� LV� DGKDWXQN�� ºJ\� RO\DQ� WHOHIRQV]iP� OLVWiW
NpV]tWKHW�QN��DPLW�PLQGHQNLQHN�RGD�OHKHW�DGQL�

¤ +D�D]�,6'1�N|]SRQW�KtYiVWRYiEEDGiVL�V]ROJiOWDWiViW�KDV]QiOMXN��DNNRU�D
WRYiEEDGiVL�V]iPQDN�D�J\RUVWiFVi]y�PHPyULiEDQ�NHOO�OHQQLH�

�������$�WDUWiVL�GDOODP�EHiOOtWiVD

$]� RIILFH� WHOHIRQN|]SRQWRNQiO� NpWIpOHNpSSHQ� OHKHW� D� V]�QHWGDOODPRW
EHMiWV]DQL�

$�J\iUL�EHiOOtWiVEDQ�D� WDUWiVED� WHWW�SDUWQHU�D�EHOV{�V]�QHWGDOODPRW�KDOOKDWMD�
+D�D�N�OV{�FVDWODNR]yUD�N�OV{�KDQJIRUUiVW�NDSFVROXQN��DNNRU�D�EHOV{�GDOODP
OHNDSFVROyGLN�pV�D�N�OV{�GDOODP�KDOODWV]LN��$PHQQ\LEHQ�VHPPLO\HQ�]HQpW�QHP
DNDUXQN� KtYiVWDUWiV� N|]EHQ�� DNNRU� D� N|]SRQWWDO� V]iOOtWRWW� FVDWODNR]y� GXJyW
GXJMXN�D�N�OV{�FVDWODNR]yED��(NNRU�D�EHOV{�GDOODP�NLNDSFVROyGLN�

.�OV{�WDUWiVL�GDOODP�EHMiWV]iVD

$� WHOHIRQN|]SRQWUD� WHWV]{OHJHV�N�OV{�KDQJIRUUiV� UiNDSFVROKDWy��KD�YDQ� UDMWD
IHMKDOOJDWy� FVDWODNR]y� �&'� MiWV]y�� UiGLy� VWE���� $� KDQJHU{� D� KDQJIRUUiVRQ
iOOtWDQGy�
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)$� N�OV{� KDQJIRUUiVVDO� V]HPEHQ� WiPDV]WRWW� N|YHWHOPpQ\HN� D� P�V]DNL
DGDWRN�N|]|WW�WDOiOKDWyN�

¤ $�KDQJIRUUiVW�D�N�OV{�FVDWODNR]yUD�NHOO�NDSFVROQL��$�FVDWODNR]y�EHN|WpVH�
EHOV{�pU��MHO��iUQ\pNROiV��WHVW�

¤ $�]HQpW�FVDN�NtY�OU{O�OHKHW�NL�EH�NDSFVROQL�

�������$�YpV]KtYyV]iPRN�DXWRPDWLNXV�SURJUDPR]iVD

$� N|]SRQW� D]W� LV� OHKHW{Yp� WHV]L�� KRJ\� HJ\� HO{UH� EHSURJUDPR]RWW
YpV]KtYyV]iPRW� ��� PiVRGSHUF� XWiQ� DXWRPDWLNXVDQ� KtYMXQN� YDODPHO\LN
PHOOpNU{O�D�WHOHIRQNDJ\Oy�IHOHPHOpVpYHO��7HUPpV]HWHVHQ�D]�IHOWpWHO��KRJ\�H]�D
V]ROJiOWDWiV�HO{]{OHJ�IHO�OHJ\HQ�SURJUDPR]YD�D�PHOOpNUH��O����������

$� YpV]KtYyV]iP� HJ\� EHOV{� YDJ\� HJ\� N�OV{� V]iP� OHKHW�� .�OV{� KtYyV]iP
SURJUDPR]iVD�HVHWpQ�D���YiURVNpUpVW�LV�PHJ�NHOO�DGQL�

$�J\iUL�EHiOOtWiV�QHP�WDUWDOPD]�YpV]KtYyV]iPRW�

$�YpV]KtYyV]iP�SURJUDPR]iVD�

Ï7����Ð
¤ 9HJ\H� IHO�D�NDJ\OyW�pV� WiUFVi]]D�D�7����NyGRW��$GMD�PHJ�D�V]�NVpJHV

KtYyV]iPRW�

EHOV{�����YDJ\����YDJ\�����

N�OV{������KtYyV]iP��OHJIHOMHEE����MHJ\��

pV�WHJ\H�OH�D�Np]LEHV]pO{W�

$� YpV]KtYyV]iP� EHSURJUDPR]iVD� XWiQ� pUGHPHV� D� P�N|GpVW� HOOHQ{UL]QL� D]
DXWRPDWLNXV�KtYiV�EHNDSFVROiViYDO�

)$PLNRU� D]� DXWRPDWLNXV� KtYiV� DNWtY�� DNNRU� D]� DXWRPDWLNXV� YiURV� NpUpV
QHP�P�N|GLN�

¤ $PLNRU� D]� DXWRPDWLNXV� KtYiV� DNWtY�� D� PHOOpNHQ� PyGRVtWRWW� YRQDOKDQJ
KDOOKDWy�

¤ $]�DXWRPDWLNXV�KtYiV�NL��pV�EHNDSFVROiVD�NyGRNNDO�W|UWpQLN
�7��� .,��7��� %(��

¤ $�7����DV�NyG�W|UOL�D�EHSURJUDPR]RWW�KtYyV]iPRW�

�������.�O|QE|]{�YiURVL�FVHQJHWpVULWPXV�SURJUDPR]iVD

$]� RIILFH� NLVN|]SRQWRN� KiURPIpOH� FVHQJHWpVULWPXV� KDV]QiODWiW� WHV]LN
OHKHW{Yp��+D�SpOGiXO� YDODNL� D]� HJ\LN� KtYyV]iPRW� HJ\pQL�� HJ\�PiVLNDW� SHGLJ
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FpJHV� KDV]QiODWUD� DNDUMD� LJpQ\EH� YHQQL�� DNNRU� PLQGHJ\LN� V]iPKR]� VDMiW
FVHQJHWpVULWPXV� UHQGHOKHW{�� ,O\HQNRU�PiU�D�FVHQJHWpV� MHOOHJpE{O�HOG|QWKHW{�
KRJ\�PHO\LN�V]iPRW�KtYWiN��$�J\iUL�EHiOOtWiVEDQ�PLQGHQ�N�OV{�KtYiV�D]�HOV{
FVHQJHWpVULWPXVW�KDV]QiOMD�

$�FVHQJHWpVULWPXV�SURJUDPR]iVD�SRQW�W|EE�SRQW�FVDWODNR]iVRQ

.yG .�OV{�6��SRUW ,QGH[ 0DJ\DUi]DW
7��� ����� ��¤ � FVHQJHWpVULWPXV��
7��� ����� ��¤ � FVHQJHWpVULWPXV��
7��� ����� ��¤ � FVHQJHWpVULWPXV��

$�FVHQJHWpVULWPXV�SURJUDPR]iVD�SRQW�SRQW�FVDWODNR]iVRQ

.yG .�OV{�6��SRUW ,QGH[ 0DJ\DUi]DW
7��� ����� ���¤ �� FVHQJHWpVULWPXV��
7��� ����� ���¤ �� FVHQJHWpVULWPXV��
7��� ����� ���¤ �� FVHQJHWpVULWPXV��

3pOGD��$]�HOV{�N�OV{�,6'1�FVDWODNR]iV�HJ\�SRQW�W|EE�SRQW�DODSFVDWODNR]iV��
DPLQ� V]HUHWQpQN� PHJYiOWR]WDWQL� D]� HOV{� KtYyV]iP� ��� LQGH[�� FVHQJHWpVL
ULWPXViW�

Ï7�������Ð
)$� N|]SRQW� D� PRGHPHW�� D� ID[RW� pV� D]� �]HQHWU|J]tW{W� PLQGLJ

FVHQJHWpVULWPXV���J\HO�FVHQJHWL�D]��]HPEL]WRV�YiODV]�PLDWW�

¤ .RPELQiOW� YpJEHUHQGH]pVHN� HVHWpQ� HO{IRUGXOKDW�� KRJ\� D� NpV]�OpN� D
FVHQJHWpVULWPXV����LOOHWYH���WtSXV~�NLFVHQJHWpVNRU�HJ\�FVHQJHWpVUH�NHWW{W�
YDJ\� KiUPDW� pU]pNHO�� ,O\HQNRU� WHUPpV]HWHVHQ� QHP� D]� HO{tUW� FVHQ�
JHWpVV]iPUD� YHV]L� IHO� D� NDSFVRODWRW� D� KtYyYDO�� ,O\HQ� HVHWHNEHQ�� KD
V]�NVpJHV�� iW� NHOO� iOOtWDQL� D� YiODV]DGiVKR]� EHiOOtWRWW� FVHQJHWpVV]iPRW�
+D� D� YpJEHUHQGH]pV� EL]RQ\WDODQXO� YDJ\� HJ\iOWDOiQ� QHP� pU]pNHOL� D
FVHQJHWpVHNHW��DNNRU�D�FVHQJHWpVULWPXVW�YLVV]D�NHOO�iOOtWDQL���HVEH�

�������$XWRPDWLNXV�YiURVIRJODOiV

$]� RIILFH� WHOHIRQN|]SRQWRNQiO� D� YiURVL� YRQDONpUpV� HJ\� �� WiUFVi]iViYDO
W|UWpQLN�� 6]�NVpJ� HVHWpQ� HJ\HV� PHOOpNHNHW� DXWRPDWLNXV� YiURVIRJODOiVUD� LV
SURJUDPR]KDWXQN�

(O{Q\��(]W�D�OHKHW{VpJHW�DNNRU�pUGHPHV�NLKDV]QiOQL��KD�YDODPHO\LN�PHOOpNHW
YHQGpJWHOHIRQNpQW� DNDUMXN� KDV]QiOQL�� *\HUHNHN� pV� |UHJHN� HVHWpEHQ� SHGLJ
PHJN|QQ\tWL�D�WHOHIRQiOiVW�

+iWUiQ\�� $]� RO\DQ� PHOOpNHNQpO�� DPHO\HN� DXWRPDWLNXV� YiURVIRJODOiV
�]HPPyGEDQ�YDQQDN��ILJ\HOHPEH�NHOO�YHQQL��KRJ\�D�EHOV{�KtYiVRN�pV�HJ\�VRU
V]ROJiOWDWiV� �SO�� SURJUDPR]iV� D� YH]pUWHOHIRQUyO�� HOpUpVH� FVDN� D]� 5� �IODVK�
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JRPE� OHQ\RPiViYDO� OHKHWVpJHV�� ,PSXO]XV� �]HPPyG~� WHOHIRQRNQiO� D
EHHPHOpV� XWiQ� N|]YHWOHQ�O� QHP� OHKHWVpJHV� D� EHOV{� KtYiV� pV� SURJUDPR]iV�
8J\DQDNNRU�EHV]pOJHWpV�N|]EHQ�D�SDUWQHU�HJ\�NHWWHV�WiUFVi]iViYDO�WDUWiVED
WHKHW{�

$�SURJUDPR]iV�D�YH]pUWHOHIRQUyO�SURJUDP��]HPPyGEDQ�OHKHWVpJHV�

9iURVL�YRQDO�EHHPHOpVNRU .yG 0HOOpN
., 7��� ;;
%( 7��� ;;

3pOGD�� $� ���|V� PHOOpNHW� V]HUHWQpQN� OiWRJDWy� WHOHIRQQDN� KDV]QiOQL�� H]pUW
DXWRPDWLNXV�YiURVIRJODOiVW�iOOtWXQN�EH�UDMWD�

Ï7������Ð
)(]W�D�V]ROJiOWDWiVW�FVDN�RO\DQ�KDQJNyGROW� WHOHIRQQDO�pUGHPHV�KDV]QiOQL�

DPLQ�)ODVK� �WDUWiV��5��JRPE� LV� YDQ��$� IHQW� HPOtWHWWHN�PLDWW� D]� LPSXO]XV
WiUFVi]yV�WHOHIRQRN�FVDN�NRUOiWR]RWWDQ�KDV]QiOKDWyN�

�������+tYiVQDSOy�Q\RPWDWiVD

+D�D]�RIILFH�NLVN|]SRQWUD�Q\RPWDWyW�FVDWODNR]WDWXQN��VRURV�SRUW�V]�NVpJHV��
DNNRU�D�KtYiVL�HVHPpQ\HNHW�NLQ\RPWDWKDWMXN�

3pOGiN�

���.LPHQ{�KtYiVRN�

3�� ,��� 9RQ��� �������� ����� ��K��P��V ����( �����'0 ��������

$� ���HV� PHOOpNU{O� ������ IHEUXiU� ���iQ� ��� yUD� ��� SHUFNRU� HJ\� �� SHUF� ��
PiVRGSHUF�KRVV]~�EHV]pOJHWpVW�IRO\WDWWDN��$�KtYRWW�V]iP�D����������YROW��$
KtYiV� �� GtMHJ\VpJEH� NHU�OW�� DPL� ����� '0�HW� WHV]� NL�� $� KtYiV� D]� HOV{� N�OV{
,6'1�FVDWODNR]iVRQ��D]�HOV{�KtYyV]iPRQ�W|UWpQW��3RUW�����,QGH[�������(]�SRQW�
W|EE�SRQW�FVDWODNR]iVQiO�D]�HOV{�061�V]iPRW��D�SRQW�SRQW�FVDWODNR]iVQiO�D]
HOV{�EHYiODV]WiVL�V]iPRW�MHOHQWL�

���%HM|Y{�KtYiVRN�

3�� ,��� $Q��� �������� ����� ��K��P��V ����( �����'0 �����������

$����PHOOpNHW�������IHEUXiU����iQ����yUD����SHUFNRU�KtYWiN��$�EHV]pOJHWpV��
SHUF� ��� PiVRGSHUFLJ� WDUWRWW�� $� KtYy� D� ������������ V]iPUyO� KtYRWW� pV� D
PiVRGLN�N�OV{�SRUW�PiVRGLN�KtYyV]iPiW�KDV]QiOWD��.|OWVpJ�QHP�NHOHWNH]HWW�

���%HM|Y{�KtYiV�YiODV]�QpON�O�

3�� ,��� 5XI��� �������� ����� ��K��P��V ����( �����'0 �����������
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������ IHEUXiU� ���iQ� ��� yUD� ��� SHUFNRU� KtYiV� pUNH]HWW� DPLUH� VHQNL� VHP
YiODV]ROW��$�KtYiV�D�������������V]iPUyO�pUNH]HWW��$]�HOV{�N�OV{�SRUW�HOV{
KtYyV]iPiW�KDV]QiOWiN�

)$����YDJ\����DV�PHOOpN�DGDWDL�FVDN�DNNRU�MHOHQQHN�PHJ��KD�D�NDSXWHOHIRQ
NLY�OUH� YDQ� LUiQ\tWYD�� $� ���HV� PHOOpNUH� YRQDWNR]y� KtYiVL� DGDWRN� D
WiYSURJUDPR]iV�KtYyV]iPiW�MHOHQWLN�

$�SURJUDPR]iV�YH]pUWHOHIRQUyO�SURJUDP��]HPPyGEDQ�W|UWpQLN�

.LPHQ{�pV�EHM|Y{�KtYiVRN�

.yG eUWpN 0DJ\DUi]DW
7���� 0LQGHQ�KtYiVDGDW�Q\RPWDWiVD�.,
7���� 0LQGHQ�KtYiVDGDW�Q\RPWDWiVD�%(
7���� ;;��PHOOpN� ;;�PHOOpN�KtYiVDGDWDLQDN�Q\RPWDWiVD�.,
7���� ;;��PHOOpN� ;;�PHOOpN�KtYiVDGDWDLQDN�Q\RPWDWiVD�%(
7���� 1\RPWDWiV�KtYyV]iP�QpON�O
7���� 1\RPWDWiV�WHOMHV�KtYyV]iP�LQIRUPiFLyYDO
7���� 1\RPWDWiV�U|YLGtWHWW�KtYyV]iP�LQIRUPiFLyYDO
7���� ����¤ ��� 7DULID�LPSXO]XV�pUWpNH��V]ROJiOWDWy�
7���� ����¤ ��� %HOV{�WDULID�LPSXO]XV�pUWpNH

%HM|Y{�KtYiVRN�YiODV]�QpON�O�

.yG eUWpN 0DJ\DUi]DW
7����� 1\RPWDWiV�.,
7����� 1\RPWDWiV�KtYyV]iP�QpON�O
7����� 1\RPWDWiV�U|YLGtWHWW�KtYyV]iPPDO
7����� 1\RPWDWiV�WHOMHV�KtYyV]iPPDO

�������$�KtYiVQDSOy�WiUROiVD

$�SURJUDPR]iV�FVDN�V]HPpO\L�V]iPtWyJpSSHO�OHKHWVpJHV�

$]� RIILFH� WHOHIRQN|]SRQWRN� NpSHVHN� D� KtYiVUHNRUGRN� WiUROiViUD�� DPHO\HN� D
N|]SRQWWDO�V]iOOtWRW�SURJUDPPDO�NLROYDVKDWyN�

$�KtYyV]iPRN�UpV]OHWHVHQ��U|YLGtWYH�YDJ\�HJ\iOWDOiQ�QHP�MHOHQQHN�PHJ��(]W�D
N|]SRQW�WHOHStWpVHNRU�NHOO�PHJDGQL�

$�WiUROW�DGDWUHNRUGRNEDQ�D�N|YHWNH]{�LQIRUPiFLyN�WDOiOKDWyN�PHJ�

.LPHQ{�KtYiVRNQiO�

¤ D�KtYy�PHOOpNpQHN�D�V]iPD
¤ D�N�OV{�FVDWODNR]iV����YDJ\����pV�D�OHIRJODOW�KtYyV]iP�LQGH[H
¤ D�KtYRWW�V]iP
¤ D�KtYiV�GiWXPD��LGHMH�pV�LG{WDUWDPD
¤ D�IHOKDV]QiOW�WDULIDHJ\VpJ�PHQQ\LVpJH�pV�D]�HKKH]�WDUWR]y�N|OWVpJ
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%HM|Y{�KtYiVRNQiO�

¤ D�KtYRWW�PHOOpNpQHN�D�V]iPD
¤ D�N�OV{�FVDWODNR]iV����YDJ\����pV�D�OHIRJODOW�KtYyV]iP�LQGH[H
¤ D�KtYy�V]iPD��KD�LVPHUW
¤ D�KtYiV�GiWXPD��LGHMH�pV�LG{WDUWDPD

$�YiODV]�QpON�OL�EHM|Y{�KtYiVRNUD�

¤ D�N�OV{�FVDWODNR]iV����YDJ\����pV�D�KtYRWW�V]iP�LQGH[H
¤ D�KtYy�V]iPD��KD�LVPHUW
¤ D�KtYiV�GiWXPD�pV�LGHMH

$�KtYiVQDSOy�WiUROiViQDN�SURJUDPR]iVD

$�J\iUL�EHiOOtWiVEDQ�D�KtYiVQDSOy� WiUROiVD�NL�YDQ�NDSFVROYD��(O{V]|U�H]W�NHOO
HOLQGtWDQL�D�V]iPtWyJpSHV�SURJUDPPDO��(QQpO�XJ\DQD]RNEyO�D�OHKHW{VpJHNE{O
YiODV]WKDWXQN��PLQW�D�Q\RPWDWiVQiO�

�������7DULIDLPSXO]XVRN�D�KtYiVRN�N|]EHQ

$]� RIILFH� WHOHIRQN|]SRQW� NpSHV� DQDOyJ� WDULIDLPSXO]XVRN� V]ROJiOWDWiViUD�
OO\HQNRU� D� NLVN|]SRQW� pUWpNHOL� D]� ,6'1� V]ROJiOWDWy� N|]SRQWMiEyO� pUNH]{
GtMLQIRUPiFLyNDW�pV�HQQHN�DODSMiQ�iOOtWMD�HO{�D]�LPSXO]XVRNDW��ºJ\�EHV]pOJHWpV
N|]EHQ� OiWKDWMXN� D� WDULIDLQIRUPiFLyNDW�� KD� D� WHOHIRQNpV]�OpNHQ� YDQ
GtMV]iPOiOy�� +tYiVWDUWiVQiO� D� WDULIDLPSXO]XVRN� QHP� MXWQDN� NL� D]� DQDOyJ
PHOOpNUH��tJ\�D�GtMLQIRUPiFLyN�FVDN�DNWtY�NDSFVRODWQiO�OiWKDWyN�

(]� D� V]ROJiOWDWiV� FVDN� DNNRU� P�N|GLN�� KD� D]� ,6'1� DODSFVDWODNR]iVRQ
PHJMHOHQQHN� D� WDULIDLQIRUPiFLyN� �$2&'��� (]W� D]� ,6'1� V]ROJiOWDWyQiO� NHOO
PHJUHQGHOQL� pV� GtMN|WHOHV�� $� V]DEYiQ\� V]HULQW� D� WHOHIRQN|]SRQW� ��� N+]�HV
WDULIDLPSXO]XVRNDW�DG��GH�H]�iWSURJUDPR]KDWy����N+]�UH�LV��O�����������

3URJUDPR]iV

$� J\iUL� EHiOOtWiVEDQ� D� WDULIDLPSXO]XVRN� NL� YDQQDN� NDSFVROYD�� (]� D
V]iPtWyJpSHV� SURJUDP�� YDJ\� D� YH]pUWHOHIRQ� VHJtWVpJpYHO� EHNDSFVROKDWy�
&VDN� D]RNDW� D� PHOOpNHNHW� pUGHPHV� EHNDSFVROQL�� DPHO\HNHQ� WpQ\OHJ� YDQ
GtMV]iPOiOy��$�J\iUL�EHiOOtWiVEDQ�D�WDULIDLPSXO]XV����N+]�HV�

$�SURJUDPR]iV�YH]pUWHOHIRQUyO�SURJUDP��]HPPyGEDQ�W|UWpQLN�

.yG eUWpN 0DJ\DUi]DW
7���� 7DULIDLPSXO]XV�.,�PLQGHQ�PHOOpNHQ
7���� 7DULIDLPSXO]XV�%(�PLQGHQ�PHOOpNHQ
7���� ;; 7DULILPSXO]XV�.,�D]�;;�PHOOpNHQ
7���� ;; 7DULIDLPSXO]XV�%(�D]�;;�PHOOpNHQ
7���� $�WDULIDLPSXO]XV����N+]
7���� $�WDULIDLPSXO]XV����N+]
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�������7DULIDKDWiU

0LQGHQ�PHOOpNUH�PHJDGKDWy�HJ\�WDULIDKDWiU��$�WDULIDKDWiU�NRUOiWR]]D�D�NLPHQ{
KtYiVRNDW� D� GtMNRUOiWRQ� NHUHV]W�O�� 0LYHO� D� N|]SRQW� D� GtM� pUWpNpW� PLQGHQ
PHOOpNHQ� ILJ\HOL�� D� GtMKDWiU� HOpUpVHNRU� DGRWW� HVHWEHQ� PHJ� LV� V]DNtWKDWMD� D
NDSFVRODWRW�

·OWDOiEDQ�pV�D�J\iUL�EHiOOtWiVEDQ�H]�D�V]ROJiOWDWiV�NL�YDQ�NDSFVROYD��0LQGHQ
PHOOpN�GtMNRUOiWR]iV�QpON�O�WHOHIRQiOKDW��$�WDULIDKDWiU�EHiOOtWiVD�YH]pUPHOOpNHQ
YDJ\�D�NH]HO{SURJUDPPDO�OHKHWVpJHV�
$�SURJUDPR]iV�YH]pUWHOHIRQUyO�SURJUDP��]HPPyGEDQ�W|UWpQLN�

.yG 0HOOpN gVV]HJ 0DJ\DUi]DW
7��� ;; <<< $� WDULIDKDWiU� DNWLYiOiVD� D]� ;;� PHOOpNHQ� pV� D

WDULIDKDWiU�PHJHPHOpVH�<<<�|VV]HJJHO
7��� ;; $�GtMKDWiU�NLNDSFVROiVD�D]�;;�PHOOpNHQ

)$]�|VV]HJ�pUWpNH�FVDN�HJpV]�V]iP�OHKHW

¤ +D� PpJ� UHQGHONH]pVUH� iOOW� YDODPHNNRUD� |VV]HJ�� DNNRU� H]W� D� N|]SRQW
EHV]iPtWMD��WHUPpV]HWHVHQ�HJpV]�V]iPUD�NHUHNtWYH�

3pOGD�� $� UpJL� GtMKDWiU� ���'0� YROW�� (EE{O� D�PHOOpN� �����'0�HW� KDV]QiOW� IHO�
D]D]�PDUDGW�PpJ������'0��$�GtMKDWiUW�PHJHPHOM�N����'0�PHO��(NNRU�D]�~M
GtMKDWiU����'0�OHV]�

�������h]HQHWU|J]tW{

(J\HV��]HQHWU|J]tW{�WtSXVRNNDO�JRQGRN�DGyGKDWQDN��(]HN�D�NpV]�OpNHN�QHP
iOOtWMiN�OH�D�IHOYpWHOW�DPLNRU�D�KtYy�EHIHMH]L�D�PRQGDQGyMiW��(QQHN�D]�D]�RND�
KRJ\� D� EHV]pG� YpJpQ� EHNDSFVROyGy� IRJODOWViJ� MHO]pVW� EHV]pGQHN� pU]L� D
NpV]�OpN��$�SUREOpPD�~J\�NHU�OKHW{�PHJ��KRJ\�PHJDNDGiO\R]]XN�D�IRJODOWViJ
MHO]pV� PHJMHOHQpVpW�� (]� FVDN� D]� �]HQHWU|J]tW{� �]HPPyGUD� SURJUDPR]RWW
PHOOpNHNQpO�OHKHWVpJHV�

.yG 0HOOpN 0DJ\DUi]DW
7��� ;; V]DEYiQ\RV��]HP�D]�;;�PHOOpNHQ��D� IRJODOWViJ

MHO]pV�EHNDSFVROyGLN�D�KtYiV�ERQWiVDNRU�
7��� ;; )RJODOWViJ�MHO]pV�NLNDSFVROYD�D]�;;�PHOOpNHQ

�������+tYiV�HOXWDVtWiV�SURJUDPR]iVD

$]� ,6'1� V]ROJiOWDWiV� HJ\LN� QDJ\� HO{Q\H�� KRJ\� HJ\� DODSFVDWODNR]iV� NpW
I�JJHWOHQ� YRQDOKDV]QiODWRW� WHV]� OHKHW{Yp�� 8J\DQDNNRU� HO{IRUGXOKDW�� KRJ\
N�OV{� KtYiV� N|]EHQ� QHP� NtYiQXQN� WRYiEEL� KtYiVW� IRJDGQL� D� PiVLN� V]DEDG
YRQDORQ�� (EEHQ� D]� HVHWEHQ� pUGHPHV� EHNDSFVROQL� D� N|]SRQWRQ� D� KtYiV�
HOXWDVtWiVW�� ,O\HQNRU� WHOHIRQiOiV� N|]EHQ� QHP� WXG� ]DYDUQL� PiV� EHMyY{� KtYiV
VHP� FVHQJHWpVVHO�� VHP� NRSRJWDWiVVDO�� $� KtYy� IRJODOWViJ� MHOHW� IRJ� KDOODQL�
0LQGHQ�KtYyV]iPUD� �061�'',�� N�O|Q� NHOO� EHiOOtWDQL�� KRJ\�DNDUMXN�H� D� KtYiV
HOXWDVtWiVW�YDJ\�QHP��$�J\iUL�EHiOOtWiVEDQ�H]�D�V]ROJiOWDWiV�NL�YDQ�NDSFVROYD�
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0iV� KtYyV]iPUD� �SO�� ID[�� pUNH]{� KtYiV� WHUPpV]HWHVHQ� NLFVHQJ� D
KtYiVHORV]WiVQDN�PHJIHOHO{HQ�

+tYiV�HOXWDVWiV�SURJUDPR]iVD�SRQW�W|EE�SRQW�FVDWODNR]iVRQ

.yG .�OV{
6�

,QGH[ 0DJ\DUi]DW

7��� ����� � KtYiV�HOXWDVtWiV�.,�PLQGHQ�KtYyV]iPUD��061�
7��� ����� � KtYiV�HOXWDVtWiV�%(�PLQGHQ�KtYyV]iPUD��061�
7��� ����� �¤� KtYiV�HOXWDVtWiV�.,�D]�DGRWW�KtYyV]iPUD��061�
7��� ����� �¤� KtYiV�HOXWDVtWiV�%(�D]�DGRWW�KtYyV]iPUD

�061�

+tYiV�HOXWDVWiV�SURJUDPR]iVD�SRQW�SRQW�FVDWODNR]iVRQ

.yG .�OV{
6�

,QGH[ 0DJ\DUi]DW

7��� ����� � KtYiV�HOXWDVtWiV�.,�PLQGHQ�KtYyV]iPUD��'',�
7��� ����� � KtYiV�HOXWDVtWiV�%(�PLQGHQ�KtYyV]iPUD��'',�
7��� ����� ��¤�� KtYiV�HOXWDVtWiV�.,�D]�DGRWW�KtYyV]iPUD��'',�
7��� ����� ��¤�� KtYiV�HOXWDVtWiV�%(�D]�DGRWW�KtYyV]iPUD��'',�

)+D� D� KtYiV�HOXWDVtWiV� QLQFV� EHNDSFVROYD� D� NRSRJWDWiVW� DNNRU� LV
HOXWDVtWKDWMXN�D]�57���P�YHOHWWHO��O��������)HOKDV]QiOyL�Np]LN|Q\Y��

�������9H]pUMRJRVXOWViJ�NLRV]WiVD

$� N|]SRQW� SURJUDPR]iVD�� D� WDULILQIRUPiFLyN� Q\RPWDWiVD�� D]� ,6'1
KtYiVWRYiEEDGiV�FVDN�YH]pUPHOOpNU{O�OHKHWVpJHV��$�J\iUL�EHiOOtWiVEDQ�FVDN�D
���HV�PHOOpNQHN�YDQ�YH]pUMRJRVXOWViJD��+D�H]W�V]HUHWQpQN�PiV�PHOOpNHNQHN
LV�PHJHQJHGQL��DNNRU�MRJRVtWiVW�NHOO�QHNLN�DGQL�

$�SURJUDPR]iV�YH]pUWHOHIRQUyO�SURJUDP��]HPPyGEDQ�W|UWpQLN�

.yG eUWpN 0DJ\DUi]DW
7��� � FVDN�D����HV�PHOOpN�NDSFVROKDWMD�D�KtYiViWDGiVW
7��� � PLQGHQ�PHOOpN�NDSFVROKDWMD�D�KtYiViWDGiVW
7��� ;; D]�;;�PHOOpN�QHP�YH]pUPHOOpN
7��� ;; D]�;;�PHOOpN�YH]pUPHOOpN

)7|EE� PHOOpN� LV� OHKHW� YH]pUPHOOpN�� GH� HJ\V]HUUH� FVDN� HJ\� PHOOpN
SURJUDPR]KDWMD�D�N|]SRQWRW�

¤ $�YH]pUMRJRVXOWViJRN�iWSURJUDPR]iVD�FVDN�D�SURJUDPR]iV�OH]iUiVD�XWiQ
MXW�pUYpQ\UH�

¤ &VDN� RO\DQ� PHOOpN� OHKHW� YH]pUPHOOpN�� DPL� WHOHIRQNpQW� YDJ\� NRPELQiOW
EHUHQGH]pVNpQW� YDQ� WHOHStWYH� pV� OHJDOiEE� EHM|Y{� YiURVL� MRJRVXOWViJD
YDQ�
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�������2UV]iJI�JJ{�SDUDPpWHUHN

+D� D� NpV]�OpN� QHP� 1pPHWRUV]iJEDQ� �]HPHO�� DNNRU� D]� RUV]iJI�JJ{
SDUDPpWHUHNHW�iW�NHOO�iOOtWDQL��(]�D]�RUV]iJNyG�EHiOOtWiViW�pV�V]�NVpJ�HVHWpQ
D�GtMLQIRUPiFLyN�NRUUHNFLyMiW�MHOHQWL�

$�J\iUL�EHiOOtWiV��1pPHWRUV]iJ��(]�PDUDGKDW�0DJ\DURUV]iJRQ�LV�

2UV]iJNyG�EHiOOtWiVD

$]�RUV]iJNyG�EHiOOtWiVD�D]pUW�V]�NVpJHV��PHUW�D�Q\RPWDWiVQiO� LOO��D� WHUPLQiO
SURJUDPQiO� tJ\� OHV]QHN�KHO\HVHN�D�SpQ]QHPHN��8J\DQFVDN�H]]HO�iOOtWMXN�EH
D]�HJ\HV�RUV]iJI�JJ{�YH]pUOpVL�PyGRNDW�LV��0DJ\DURUV]iJRQ�D�QpPHWRUV]iJL
MHOOHP]{N� WHOMHV� PpUWpNEHQ� PHJIHOHOQHN�� H]pUW� H]W� D� EHiOOtWiVW� QHP� NHOO
NRUULJiOQL��7HUPpV]HWHVHQ�D�WDULIDEHiOOtWiVQiO�D]�HJ\VpJQ\L�pUWpNHW�)W�EDQ�NHOO
PHJDGQL�tJ\�D�NLQ\RPWDWRWW�pUWpN�KHO\HV�OHV]��D�3I�SpQ]QHP�HOOHQpUH�

$�SURJUDPR]iV�YH]pUWHOHIRQUyO�SURJUDP��]HPPyGEDQ�W|UWpQLN�

.yG eUWpN 0DJ\DUi]DW
7��� �� 1pPHWRUV]iJ��J\iUL�EHiOOtWiV�
7��� �� 6YiMF
7��� �� +ROODQGLD
7��� �� $XV]WULD
7��� �� 2URV]RUV]iJ
7��� �� $QJOLD
7��� �� 6SDQ\RORUV]iJ
7��� �� %HOJLXP
7��� �� 'iQLD

$�WDULIDLQIRUPiFLyN�IDMWiL

$� WDULIDLQIRUPiFLyNDW� iOWDOiEDQ� YRQDOL� LQIRUPiFLyNNpQW� WRYiEEtWMiN�� 1pKiQ\
RUV]iJEDQ� D]RQEDQ�� DKRO� UpJHEEL� UHQGV]HUHN� GROJR]QDN� �N�O|Q|VHQ
6YiMFEDQ�� H]HNHW� D]� LQIRUPiFLyNDW� NLMHO]{� LQIRUPiFLyNNpQW� WRYiEEtWMiN�� $]
RIILFH�NLVN|]SRQWRNNDO�PLQGNpW�PyGV]HU�NH]HOKHW{�

$�SURJUDPR]iV�YH]pUWHOHIRQUyO�SURJUDP��]HPPyGEDQ�W|UWpQLN�

.yG eUWpN 0DJ\DUi]DW
7��� � $�WDULIDLQIRUPiFLy�YRQDOL�LQIRUPiFLy��J\iUL�EHiOOtWiV�
7��� � $�WDULIDLQIRUPiFLy�NLMHO]{�LQIRUPiFLy

7DULIDLPSXO]XV

(]� D� V]ROJiOWDWiV� FVDN� DNNRU� P�N|GLN�� KD� D]� ,6'1� DODSFVDWODNR]iVRQ
PHJMHOHQQHN� D� WDULIDLQIRUPiFLyN� �$2&'��� (]W� D]� ,6'1� V]ROJiOWDWyQiO� NHOO
PHJUHQGHOQL� pV� GtMN|WHOHV�� $� V]DEYiQ\� V]HULQW� D� WHOHIRQN|]SRQW� ��� N+]�HV
WDULIDLPSXO]XVRNDW�DG��GH�H]�iWSURJUDPR]KDWy����N+]�UH�LV�

$�SURJUDPR]iV�YH]pUWHOHIRQUyO�SURJUDP��]HPPyGEDQ�W|UWpQLN�
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.yG 0DJ\DUi]DW
7���� ���N+]
7���� ���N+]

6SHFLiOLV�EHOV{�YRQDOKDQJ

$� V]DEYiQ\RV� IRO\DPDWRV� YRQDOKDQJ� KHO\HWW� EHiOOtWKDWXQN� VSHFLiOLV� EHOV{
YRQDOKDQJRW��(]�D�VSHFLiOLV�YRQDOKDQJ�HJ\�IRO\DPDWRV�KDQJ��DPL�PLQGHQ�NpW
PiVRGSHUFEHQ�U|YLG�LG{UH�PHJV]DNDG��(J\HV�N�OI|OGL�YpJEHUHQGH]pVHN�LO\HQ
YRQDOKDQJRW� NtYiQQDN�� $� EHOV{� PyGRVtWRWW� YRQDOKDQJ� LV� N|YHWL� D� VSHFLiOLV
YRQDOKDQJ�ULWPXViW�

$�SURJUDPR]iV�YH]pUWHOHIRQUyO�SURJUDP��]HPPyGEDQ�W|UWpQLN�

.yG eUWpN 0DJ\DUi]DW
7��� � D�EHOV{�YRQDOKDQJ�V]DEYiQ\RV
7��� � VSHFLiOLV�YRQDOKDQJ

�������+tYyV]iP�NLMHO]pV��&/,3�

9DQQDN� RO\DQ� WHOHIRQNpV]�OpNHN�� DPHO\HN� WiPRJDWMiN� ³KtYyV]iP� NLMHO]pV§
�&/,3�� � V]ROJiOWDWiVW�� $]� LO\HQ� WHOHIRQRN� D� *(6.2� RIILFH� N|]SRQWRN� DQDOyJ
PHOOpNHLQ� LV�P�N|GQHN�pV� OHKHW{Yp�WHV]LN��KRJ\�PpJ�D�NDJ\Oy� IHOYpWHOH�HO{WW
PHJWXGMXN�PHO\LN�WHOHIRQV]iPUyO�KtYWDN�EHQQ�QNHW�

$�SURJUDPR]iV�YH]pUWHOHIRQUyO�SURJUDP��]HPPyGEDQ�W|UWpQLN�

.yG 0HOOpN 0DJ\DUi]DW
7��� ;; +tYyV]iP�NLMHO]pV�D]�;;�PHOOpNHQ�.,
7��� ;; +tYyV]iP� NLMHO]pV� D]� ;;� PHOOpNHQ� %(� �D]� ����� HO{WWL

%HR&RP������WHOHIRQRNQiO�
7��� ;; +tYyV]iP�NLMHO]pV�D]�;;�PHOOpNHQ�%(

)$� KtYyV]iP� NLMHO]pVW� PLQGHQ� PHOOpNUH� N�O|Q� HQJHGpO\H]QL� NHOO�
7HUPpV]HWHVHQ� H]W� D� WHOHIRQNpV]�OpNHQ� LV� PHJ� NHOO� WHQQL� D� KDV]QiODWL
XWDVtWiV�V]HULQW�

¤ $� WHOHIRQN|]SRQW� pV� D� WHOHIRQNpV]�OpN� KHO\HV� SURJUDPR]iVD� HOOHQpUH
W|EEIpOH� RND� LV� OHKHW� DQQDN�� KRJ\� D� KtYyV]iP�PpJVHP� OiWKDWy�� ,O\HQHN
OHKHWQHN�SO�� KD�D�KtYy� IpO� OHWLOWMD� D�KtYyV]iP�N|]OpVW�� YDJ\�RO\DQ�KHO\U{O
pUNH]LN�D�KtYiV�DKRQQDQ�QHP�M|Q�iW�D�KtYyV]iP�LQIRUPiFLy�

¤ *RQGRW� RNR]KDW� D� NLMHO]pVQpO�� KD� D� KtYiVL� ULWPXV� ��UH� YDJ\� ��UD� YDQ
iOOtWYD��,O\HQNRU�D]���HV�FVHQJHWpVL�ULWPXVW�NHOO�EHiOOtWDQL�

¤� &/,3� WHOHIRQ� KDV]QiODWD� HVHWpQ� V]�NVpJHV� OHKHW� D]� DXWRPDWLNXV
YiURVNpUpV� EHiOOtWiVD� DQQDN� pUGHNpEHQ�� KRJ\� D� WHOHIRQ� PLQGHQ
V]ROJiOWDWiViW� NL� WXGMXN� KDV]QiOQL�� ,O\HQNRU� WHWV]pV� V]HULQW� YiODV]WKDWXQN
KtYyV]iPRW� D� WHOHIRQN|Q\YE{O�� D� &/,3� YDJ\� D� KtYiVLVPpWO{�PHPyULiEyO
�7����;;��
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¤� 0LYHO� D]� ����� HO{WW� J\iUWRWW� %HR&RP� �����DV� WHOHIRQRNQiO� D� KtYyV]iP
iWYLWHOH� W|EE� PLQW� KiURP� PiVRGSHUFLJ� LV� WDUWKDW�� D� KtYiVV]pWRV]WiVEDQ
V]HUHSO{�³QRUPiO§�WHOHIRQ�HO{EE�FVHQJKHW�PLQW�D�%HR&RP�

$�EHOV{�KtYiVRN�NLMHO]pVpQHN�OHWLOWiVD

$�&/,3�WHOHIRQRQ�iOWDOiEDQ�D�EHOV{�KtYiVRN�KtYyV]iPD�LV�PHJMHOHQLN��(]HN�D
V]iPRN� LV� IHONHU�OQHN� D� WHOHIRQ� KtYyOLVWiMiUD� pV� RWW� WiUKHO\HW� IRJODOQDN�� DPLW
VRN� HVHWEHQ� LQNiEE� D� N�OV{� KtYiVRN� WiUROiViUD� V]HUHWQpQN� KDV]QiOQL�� ,O\HQ
HVHWHNEHQ� OHKHW{VpJ� YDQ� D� EHOV{� KtYyV]iPRN� NLMHO]pVpQHN� OHWLOWiViUD�
,O\HQNRU�pUGHPHV�D�WHOHIRQ�KDV]QiODWL�XWDWDVtWiViW�LV�PHJQp]QL�

$�SURJUDPR]iV�YH]pUWHOHIRQUyO�SURJUDP��]HPPyGEDQ�W|UWpQLN�

.yG 0HOOpN 0DJ\DUi]DW
7��� ;; $�EHOV{�KtYyV]iPRN�NLMHO]pVpQHN�OHWLOWiVD�D]�;;�PHOOpNHQ

$�VDMiW�N|U]HWV]iP�PHJDGiVD

·OWDOiEDQ� D� VDMiW� N|U]HWE{O� EHM|Y{� KtYiVRNQDN� LV� YDQ� N|U]HWV]iPD�
XJ\DQDNNRU� D� WHOHIRQNpV]�OpN� WHOHIRQN|Q\YpEHQ� YDOyV]Q�OHJ� QHP� tJ\
V]HUHSHOWHWM�N�� +HO\L� KtYiV� HVHWpQ� FpOV]HU�� D� N|U]HWV]iPRW� QHP� NLMHOH]QL�
PiVUpV]W� IRQWRV�� KRJ\� D� WHOHIRQNpV]�OpN� WHOHIRQN|Q\YpEHQ� PHJWDOiOKDWy
OHJ\HQ� D� WHOHIRQV]iPKR]� WDUWR]y� QpY�� (QQHN� pUGHNpEHQ� PHJ� OHKHW� DGQL� D
N|]SRQWQDN�D�VDMiW�N|U]HWV]iPRW�

$�SURJUDPR]iV�YH]pUWHOHIRQUyO�SURJUDP��]HPPyGEDQ�W|UWpQLN�

.yG .|U]HWV]iP 0DJ\DUi]DW
7��� ;; $�VDMiW�N|U]HWV]iP�WiUROiVD
7��� $�N|U]HWV]iP�W|UOpVH

�������$�SRQWRV�LG{�SURJUDPR]iVD

$� N|]SRQW� yUiMD� PLQGHQ� NLPHQ{� KtYiVQiO� DXWRPDWLNXVDQ� NLLJD]tWyGLN� KD
V]�NVpJHV��PHUW� D� N|]SRQW� LO\HQNRU�PHJNDSMD� D� V]ROJiOWDWyWyO� D� SRQWRV� LG{
pUWpNpW��+D�HQQHN�HOOHQpUH�PpJLV�V]�NVpJHVVp�YiOQD�D�GiWXP�pV�D�SRQWRV�LG{
N�O|Q�LV�EHSURJUDPR]KDWy��$�EHiOOtWiV�D�7����HV�NyGGDO�W|UWpQLN��PDMG�D�NyG
XWiQ�PHJ�NHOO�DGQL�D�NpWMHJ\��QDS��KyQDS��pY��yUD�pV�SHUF�DGDWRNDW�

$�SURJUDPR]iV�YH]pUWHOHIRQUyO�SURJUDP��]HPPyGEDQ�W|UWpQLN�

3pOGD��6]HUHWQpQN�EHSURJUDPR]QL������iSULOLV�����pW�����yUD����SHUFHW�

Ï7��������������|Ð
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��������$�N|]SRQW�EHOV{�SURJUDPMiQDN�WiYIHOW|OWpVpKH]�V]�NVpJHV
WHOHIRQV]iP�NLMHO|OpVH

$� N|]SRQW� EHOV{� SURJUDPMiQDN� WiYIHOW|OWpVpKH]� V]�NVpJHV� WHOHIRQV]iP
WHWV]pV� V]HULQW� EHiOOtWKDWy�� $� ILUPZDUH� IULVVtWpV� PHQHWH� D� ���� IHMH]HWEHQ
WDOiOKDWy�

$�SURJUDPR]iV�YH]pUWHOHIRQUyO�SURJUDP��]HPPyGEDQ�W|UWpQLN�

Ï7����Ð

¤�(PHOMH� IHO�D�Np]LEHV]pO{W�pV�D�7����NyG�XWiQ� WiUFVi]]D�D� WHOHIRQV]iPRW�
(]XWiQ�WHJ\H�OH�D�NDJ\OyW�

)$�J\iUL�EHiOOWiVEDQ�D�WiYIHOW|OWpVKH]�V]�NVpJHV�WHOHIRQV]iP�PiU�EH�YDQ
SURJUDPR]YD�� (QQHN� PHJYiOWR]WDWiVD� P�V]DNL� RNRNEyO� YiOKDW
V]�NVpJHVVp�

�������$�SURJUDPR]iV�OH]iUiVD

0LXWiQ�PLQGHQ�V]�NVpJHV�OpSpVW�HOYpJH]W�QN�OH]iUMXN�D�SURJUDP��]HPPyGRW�
(]]HO� D]� ~M� EHiOOtWiVRN� LV� WiUROyGQDN� pV� KiOy]DWNLPDUDGiV� HVHWpQ� LV
PHJ{U]{GQHN�

Ï7����|ÐÐ

����$�N|]SRQW�SURJUDPR]iVD�V]HPpO\L�V]iPtWyJpSU{O

$� WHOHIRQN|]SRQW� PLQGHQIpOH� N�O|Q|VHEE� SURJUDPR]iVL� LVPHUHW� QpON�O
IHOSURJUDPR]KDWy�V]HPpO\L�V]iPtWyJpSU{O� LV��$�SURJUDPEDQ�N|QQ\HQ�pUWKHW{
PHQ�SRQWRN� LJD]tWDQDN� HO�� $� EHiOOtWy� SURJUDP�D�PHOOpNHOW�&'�Q� WDOiOKDWy�� $
SURJUDP�WHOHStWpVpW�D�����V]DNDV]�UpV]OHWHVHQ�OHtUMD�

������$�NRQILJXUiFLyV�SURJUDP�LQGtWiVD

:LQGRZV���������

�� 1\LVVD�PHJ�D�³*HVNR�*PE+§�SURJUDPDEODNRW�
�� .DWWLQWVRQ�NpWV]HU�D�³.RQILJ§�MHOUH�
�� .|YHVVH�D�SURJUDP�PHQ�SRQWMDLW�
�� +D� D� EHiOOtWiVRN� NpV]HQ� YDQQDN�� DNNRU� H]� PHQWKHW{� HJ\� WHWV]{OHJHV

iOORPiQ\QpY�DODWW��(]XWiQ�D]�DGDWRN�IHOW|OWKHW{N�D�N|]SRQWUD�

:LQGRZV���

�� ,QGtWVD�HO�D�*HVNR�.RQILJ�SURJUDPRW�
�� .|YHVVH�D�PHQ�SRQWRNDW�
�� +D� D� EHiOOtWiVRN� NpV]HQ� YDQQDN�� DNNRU� H]� PHQWKHW{� HJ\� WHWV]{OHJHV

iOORPiQ\QpY�DODWW��(]XWiQ�D]�DGDWRN�IHOW|OWKHW{N�D�N|]SRQWUD�
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������$�NLVN|]SRQW�SURJUDPR]iVD

�� 9HJ\H�OH�D�N|]SRQW�DOVy�ERUtWiViW�
�� $� PHOOpNHOW� VRURV� NiEHO� HJ\LN� YpJpW� GXJMD� D� N|]SRQW� 56����&� IHOLUDW~

FVDWODNR]yMiED��D�PiVLN�YpJpW�SHGLJ�D�V]iPtWyJpS�VRURV�SRUWMiUD�
�� $�SURJUDP�VHJtWVpJpYHO�DGMD�PHJ�D�V]�NVpJHV�SDUDPpWHUHNHW�
�� 0HQWVH�OH�D�NRQILJXUiFLyW�
�� 7|OWVH�IHO�D�NRQILJXUiFLyW�D�WHOHIRQN|]SRQWUD�
�� 6]iOOMRQ�NL�D�NRQILJXUiFLyV�SURJUDPEyO�
�� 6]HUHOMH�OH�D�YH]HWpNHW�pV�WHJ\H�YLVV]D�D�N|]SRQW�ERUtWiViW�

����� iEUD�� $� 3&� pV� D� NLVN|]SRQW� |VV]HN|WpVpUH� V]ROJiOy� 56����&� NiEHO
EHN|WpVH

����7iYNDUEDQWDUWiV�WiYSURJUDPR]iV

+D� YDODNLQHN� JRQGRW� RNR]� D� N|]SRQW� SURJUDPR]iVD�� YDJ\� NDUEDQWDUWiVL
V]HU]{GpVW� N|W|WW� HJ\� NHOO{� V]DNpUWHOHPPHO� UHQGHONH]{� FpJJHO�� DNNRU� D
N|]SRQW� SURJUDPR]iVD�� WHOHIRQEHV]pOJHWpV� N|]EHQ� WiYROUyO� LV� YpJUHKDMWKDWy�
,O\HQNRU� D]� HO{UH� HJ\H]WHWHWW� NRQILJXUiFLyW� WHOHIRQYRQDORQ� N�OGLN� iW� D
N|]SRQWED�� DQpON�O�� KRJ\� D� IHOKDV]QiOyQDN� EiUPLW� NHOOHQH� FVLQiOQLD�
7HUPpV]HWHVHQ�HQQHN�HO{IHOWpWHOH�D�JRQGRV�HO{NpV]tWpV�

%L]WRQViJL� RNRNEyO� D� WiYSURJUDPR]iV� HQJHGpO\H]pVpW� FpOV]HU�� D� IHO�
KDV]QiOyQDN� LQGtWDQLD�� KRJ\� LOOHWpNWHOHQHN� QH� MXVVDQDN� EH� D� N|]SRQWED�
,O\HQNRU� D� SURJUDPR]iV� EHIHMH]WpYHO�� DPLNRU� D� NDJ\OyW� OHWHV]LN�� D
WiYSURJUDPR]iVL��]HPPyG�NLNDSFVROyGLN�

$�WiYSURJUDPR]iV�LQGtWiVD

$� WiYSURJDPR]iV�HJ\�V]iPVRU� WiUFVi]iViYDO� LQGtWKDWy�D� WHOHIRQNpV]�OpNU{O�
(UUH�NpW�OHKHW{VpJ�YDQ�
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¤ $�7�����DV�NyGGDO� YRQDODW� NHOO� IRJODOQL� pV� IHOKtYQL� D� NDUEDQWDUWy� FpJHW�
+D�D�NDSFVRODW�OpWUHM|WW��PiV�WHHQG{�QLQFV��PLQGHQ�WRYiEELW�D�V]DNHPEHU
YpJH]�

¤ 7HOHIRQNDSFVRODW�N|]EHQ��PLQGHJ\��NL�NH]GHPpQ\H]WH��WDUWiVED�NHOO�WHQQL
D� SDUWQHUW� pV� WiUFVi]QL� D� �����DV� NyGRW�� $� Q\XJWi]y� KDQJ� XWiQ� LVPpW
YLVV]DiOO� D� NDSFVRODW��0iV� WHHQG{� QLQFV��PLQGHQ� WRYiEELW� D� V]DNHPEHU
YpJH]�

.�OV{�KtYiV�D�WiYSURJUDPR]iVKR]

(O{V]|U�D������DV�NyGGDO�YRQDODW�NHOO�NpUQL�

Ï7����|��
¤ $� NDJ\Oy� IHOYpWHOH� XWiQ� WiUFVi]]D� D� 7�����DV� NyGRW�� +D� PHJKDOOMD� D

N�OV{�YRQDOKDQJRW�KtYMD�D�NDUEDQWDUWy�FpJHW�

)$� N|]SRQW� D� WiYSURJDPR]iV� VRUiQ� VHPPLO\HQ� HJ\pE� NDSFVRODWRW� QHP
WiPRJDW��$�N|]SRQWQDN�D�NRQILJXUiOiV�NH]GHWpW{O�Q\XJDOPL�iOODSRWEDQ�NHOO
OHQQLH��PLQGHQ�Np]LEHV]pO{�OHJ\HQ�D�KHO\pQ���N�O|QEHQ�QHJDWtY�Q\XJWi]y
KDQJ�KDOODWV]LN�D�7�����DV�NyGUD�

¤ +D�N|]YHWOHQ�YiURVL�YRQDO� M|Q�D�PHOOpNHQ��D�NyG�WiUFVi]iVD�HO{WW�D�IODVK
JRPERW�NHOO�PHJQ\RPQL�

¤ $]� DGDWiWYLWHO� NH]GHWHNRU� pV� D� YpJpQ� U|YLG� MHO]{KDQJRW� KDOODQL�� (QQHN
HOOHQpUH�DGGLJ�QH�UDNMXN�OH�D�NDJ\OyW��DPtJ�D�V]DNHPEHU�QHP�N|]OL��KRJ\
SURJUDPR]iV�EHIHMH]{G|WW�

����$�N|]SRQW�P�N|GWHW{�SURJUDPMiQDN��ILUPZDUH��YiOWR]WDWiVD

$�*(6.2�RIILFH� ,6'1� NLVN|]SRQWRN� IHMOHV]WpVH� IRO\DPDWRV� pV� D� YiOWR]iVRN
LOOHWYH�~M�V]ROJiOWDWiVRN�D�N|]SRQW�P�N|GWHW{�SURJUDPMiEDQ�MHOHQQHN�PHJ��(]W
D� SURJUDPRW� D� N|]SRQWUD�� DQQDN� PHJERQWiVD� QpON�O� DNiU� WiYROUyO� LV
IHOW|OWKHWM~N��$�UpV]OHWHN�IHO{O�pUGHNO{GM|Q�D�PDJ\DU�NpSYLVHOHWQpO�

+80$1VRIW�$GDWiWYLWHO��pV�+iOy]DWWHFKQLNDL�.IW�
�����%XGDSHVW��7yWK�,VWYiQ�X������
7HO����������
)D[����������
,6'1�IRUUyGUyW����������
+RQODS��ZZZ�KXPDQVRIWDKW�KX
(�0DLO��YLDODQ#KXPDQVRIW�KX




>OVOZÎ^Ê]
Ê]
Z\YQ\KWYdÂ]

��

���$�.g=3217�h=(0%(�+(/<(=e6(

$� *(6.2� ,6'1� WHOHIRQN|]SRQWRN� UHQGHONH]QHN� D� +tUN|]OpVL� )HO�J\HOHW
IRUJDOPD]iVL� HQJHGpO\pYHO�� $� NpV]�OpNHNHW� D� IHOKDV]QiOy� N�O|Q� HQJHGpO\
QpON�O�FVDWODNR]WDWKDWMD�D]�,6'1�V]ROJiOWDWy�17�FVDWODNR]yMiUD�

����$�NpV]�OpN�pV�WDUWR]pNDL

���� ����

)~UyVDEORQ ; ;

��GE�FVDYDU�pV���GE�WLSOL ; ;

1\ROFSyOXV~�FVDWODNR]y � �

1pJ\SyOXV~�FVDWODNR]y � �

&VDWODNR]y�GXJy�D�N�OV{�V]�QHWGDOODPKR] � �

6��FVDWODNR]y�NiEHO � �

.iEHO�D�SURJUDPR]iVKR] � �

+DV]QiODWL�XWDVtWiV ; ;

&'�D�NRQILJXUiFLyV�SURJUDPPDO ; ;

����$�IHOV]HUHOpV�KHO\pQHN�NLYiODV]WiVD

$� WHOHIRQN|]SRQW� IDOUD� V]HUHOKHW{� NLYLWHO��� $� IHOV]HUHOpV� KHO\pQHN
NLYiODV]WiVDNRU�D�N|YHWNH]{NUH�NHOO��J\HOQL�

�� $� WHOHIRQN|]SRQWRW� V]iUD]�� UREEDQiVWyO� QHP� YHV]pO\H]WHWHWW� KHO\LVpJEH
V]DEDG� IHOV]HUHOQL��$�NpV]�OpN�QHP�V]HUHOKHW{�NOtPDEHUHQGH]pV�� I�W{WHVW
YDJ\� HU}V� K{W� VXJiU]y� EHUHQGH]pV� N|]HOpEH�� 1H� WHJ\�N� NL� W~O]RWW
QDSVXJiU]iVQDN��SRURVRGiVQDN�YDJ\�SiUDWDUWDORPQDN��$�NLYiODV]WRWW�KHO\
YpGHWW�OHJ\HQ�D�IUHFFVHQ{�Yt]W{O�YDJ\�YHJ\L�DQ\DJWyO�

�
�� $� N|UQ\H]HWL� K{PpUVpNOHW� QH� OHJ\HQ� DODFVRQ\DEE� ��&�QiO� pV� PDJDVDEE

���&�QiO�
�
�� $� WHOHIRQN|]SRQWRW� I�JJ{OHJHV��V]LOiUG��VtN� IDOUD�NHOO�V]HUHOQL�~J\��KRJ\�D

KiOy]DWL�NiEHO�DOXO�OHJ\HQ�

�� 9iODVV]XQN� RO\DQ� KHO\HW�� DKRO� D� PHFKDQLNXV� VpU�OpVHN� YHV]pO\H
PLQLPiOLV�

�� $� NpV]�OpNKi]� DOVy� pV� IHOV{� UpV]pQpO� PLQLPiOLVDQ� �� FP� PDUDGMRQ
V]DEDGRQ�

�
�� $�WHOHIRQN|]SRQW����FP�QpO�QH�OHJ\HQ�WiYRODEE�D�KiOy]DWL�DOM]DWWyO�
�
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�� $� N|]SRQWRW� DMiQODWRV� |QiOOy� EL]WRVtWpNNDO� HOOiWRWW� KiOy]DWL� FVDWODNR]yUyO
�]HPHOWHWQL�� ºJ\� D� IRO\DPDWRV� P�N|GpVW� QHP� YHV]pO\H]WHWLN� HJ\pE
HOHNWURPRV�EHUHQGH]pVHN�

�
�� $� IHOV]HUHOpV� KHO\H� OHKHW{OHJ� V]HOO{V� OHJ\HQ�� 1HP� V]DEDG� D� NpV]�OpNHW

V]HNUpQ\EH�V]HUHOQL��YDJ\�OHWDNDUQL�

����)HOV]HUHOpV

$�NpV]�OpNHW� FVDN� D� V]HUHOpV� EHIHMH]pVH�� D� NiEHOH]pV� HOOHQ{U]pVH� pV� D
NpV]�OpNKi]�OH]iUiVD�XWiQ�KHO\H]]H�IHV]�OWVpJ�DOi�

$� IHOV]HUHOpV� VRUiQ� FVDN� D� NpV]�OpN� ERUtWiViQDN� DOVy� UpV]pW� V]DEDG
HOWiYROtWDQL�� $� NpV]�OpNKi]� IHOV{� UpV]pW� FVDN� V]DNV]HUYL]EHQ�
iUDPWDODQtWiV�XWiQ�V]DEDG�HOWiYROtWDQL�

$�NpV]�OpN�IHOV]HUHOpVpKH]�D�N|YHWHNH]{NHW�NHOO�WHQQL�

��� $� NpV]�OpNHW� ~J\� NHOO� U|J]tWHQL�� KRJ\� D� NiEHOHN� QH� IHV]�OMHQHN� YDJ\
VpU�OMHQHN�

��� $�NpV]�OpN�KHO\pQHN�NLMHO|OpVH�XWiQ�MHO|OMH�NL�D�IXUDWRN�KHO\pW�D�I~UyVDEORQ
VHJtWVpJpYHO�

��� )~UMD� NL� D� KiURP� U|J]tWpVUH� V]ROJiOy� O\XNDW�� hJ\HOMHQ� D� IDOEDQ� IXWy
YH]HWpNHNUH�

��� +HO\H]]H�EH�D�WLSOLNHW�D�O\XNDNED�

��� $�IHOV{�WLSOLEH�KDMWVD�EH�D]�HJ\LN�FVDYDUW�~J\��KRJ\�PLQWHJ\���PP�iOOMRQ�NL�

��� $NDVV]D�IHO�D�WHOHIRQN|]SRQWRW�D�FVDYDUUD�

��� $� PiVLN� NpW� FVDYDUUDO� U|J]tWVH� D� WHOHIRQN|]SRQWRW� D� NpV]�OpNKi]� DOVy
UpV]pQ�

����$�YH]HWpNHN�FVDWODNR]WDWiVD

$�YH]HWpNHN�V]HUHOpVHNRU�D�KiOy]DWL�FVDWODNR]y�OHJ\HQ�NLK~]YD�pV�D�N|]SRQW
PpJ� QH� OHJ\HQ� D]� 6�� EXV]UD� N|WYH�� $]� DOiEELDNEDQ� IRQWRV� LQIRUPiFLyN
WDOiOKDWyN� ������� ����� pV� ����� NpSHN�� D� FVDWODNR]yN� MHO|OpVpU{O� pV� D� NiEHOHN
pUNLRV]WiViUyO�

��� $�FVDWODNR]y�YH]HWpNHNHW�YH]HVVH�iW�D�Ki]�DOMiQ�WDOiOKDWy�UpVHNHQ�

��� $�NiEHOYpJHNHW�FVXSDV]tWVD�OH�

��� $]�HJ\HV�GUyWRNDW�HJ\�NLV�KXURNNDO�������FP��NHOO�D�FVDWODNR]yKR]�YH]HWQL�

��� 9H]HVVH�D�GUyWRNDW�D�FVDYDURV�FVDWODNR]y�VRUKR]�

��� 5|J]tWVH�D�OHWLV]WLWRWW�NiEHOYpJHNHW�D�FVDYDURNNDO�

��� $�NpV]�OpNKH]�PHOOpNHOW�6��YH]HWpN�HJ\LN�5-����|V�FVDWODNR]yMiW�GXJMD�D
WHOHIRQN|]SRQW� PHJIHOHO{� DOM]DWiED�� D� PiVLN� YpJpW� SHGLJ� D]� ,6'1� 17
DOM]DWiED�
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��� $�WHOHIRQN|]SRQWKR]�FVDWODNR]WDWKDWy�D�N�O|Q�PHJYiViUROKDWy�V]DEYiQ\RV
�)7=� ���'���� NDSXWHOHIRQ� DGDSWHU�� +D� RIILFH� ����� N|]SRQWXQN� YDQ
NLHJpV]tWy�DQDOyJ�D�E�PRGXOODO�DNNRU�HUUH�HJ\�WRYiEEL�NDSXWHOHIRQ�DGDSHU
FVDWODNR]WDWKDWy�

�����iEUD

�����iEUD

�����iEUD

)$� NDSXWHOHIRQ� DGDSWHU� MHOIRJyMiQDN� �N�OV{� HU{VtW{� WiSOiOiVD�� DMWyUHOp
EHK~]iVD��WHUKHOKHW{VpJH����9�����P$�

¤ +D� D� WHOHIRQN|]SRQW� YDODPHO\LN� YH]HWpNpW� D]� pS�OHWHQ� NtY�O� NHOO� YLQQL�
DNNRU�DMiQODWRV�MiUXOpNRV�YLOOiPYpGHOPHW�EHpStWHQL��O�����IHMH]HW��
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����&VDWODNR]iV�D�EHOV{�6��EXV]UD

$�N|]SRQWUD�GLJLWiOLV�YpJEHUHQGH]pVHNHW�D�EHOV{�6��EXV]�VHJtWVpJpYHO� OHKHW
FVDWODNR]WDWQL��$�EHN|WpVW�D]������iEUD�PXWDWMD��$�NLpStWpV�VRUiQ�OHJIHOMHEE���
FVDWODNR]y� DOM]DWRW� WHOHStWKHW�QN�� DPHO\HNHQ� HJ\LGyEHQ� OHJIHOMHEE� �
YpJEHUHQGH]pV� �]HPHOKHW�� $]� XWROVy� FVDWODNR]y� DOM]DWEDQ� OHJ\HQHN� OH]iUy
HOOHQiOOiVRN�LV�pV�D�EXV]�WHOMHV�KRVV]D�QH�KDODGMD�PHJ�D�����P�W�

+iOy]DWNLPDUDGiV�HVHWpQ�D�EHOV{�6��EXV]�DXWRPDWLNXVDQ�D]�HJ\LN�N�OV{�6�
EXV]UD� NDSFVROyGLN�� (EEHQ� D]� HVHWEHQ� HJ\� D� EHOV{� 6�� EXV]RQ� OpY{
V]�NVpJWiSOiOiV~� WHOHIRQRQ� OHKHW� NLY�OUH� WHOHIRQiOQL�� hJ\HOM�QN� DUUD�� KRJ\� D
EXV]RQ�FVDN�HJ\�V]�NVpJWiSOiOiV~�NpV]�OpN�OHJ\HQ�

�����iEUD

����/H]iUy�HOOHQiOOiVRN

$� QpJ\� NLV� NDSFVROy� FVDWODNR]yN� N|]|WW� D� OH]iUyHOOHQiOOiVRNDW� NDSFVROMD� D
YRQDOUD��O�������iEUD���$�NpW�EDOROGDOL�NDSFVROy�D]�HOV{��D�NpW�MREE�ROGDOL�SHGLJ�D
PiVRGLN�N�OV{�6��EXV]KR]�WDUWR]QDN��$�NpW�NpW�NDSFVROyQDN�HJ\V]HUUH�NHOO�NL�

YDJ\� EHNDSFVROW� iOODSRWEDQ� OHQQLH�� $� J\iUL� EHiOOtWiVEDQ� D� NDSFVROyN� ]iUW
iOODSRWEDQ�YDQQDN��PHUW�D�WHOHIRQN|]SRQW�SRQW�SRQW��]HPUH�YDQ�IHONpV]tWYH�

�����iEUD

3RQW�W|EE�SRQW�FVDWODNR]iVQiO�D�NDSFVROyN�FVDN�DNNRU�PDUDGMDQDN�]iUYD��KD
D�N|]SRQW�N|]YHWOHQ�O�NDSFVROyGLN�D]�17�UH��+D�D]�6��EXV]RQ�PiU�YDQ�OH]iUy
HOOHQiOOiV��D�N|]SRQWRQ�WDOiOKDWy�NDSFVROyNDW�iW�NHOO�NDSFVROQL�
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$�URVV]�NDSFVROyiOOiV�P�N|GpVL�]DYDURNKR]�YH]HWKHW�

$������iEUD�D�SRQW�W|EE�SRQW�FVDWODNR]iV�HOYL�YRQDOL�HOUHQGH]pVpW�PXWDWMD��$]
pUSiUDN�PLQGNpW� YpJpQ� ����2KP�RV� OH]iUy� HOOHQiOOiVRNQDN� NHOO� OHQQL�N�� $]
,6'1� V]ROJiOWDWy� 17� GRER]iEDQ� H]HN� H]� HOOHQiOOiVRN� PiU� EHQQH� YDQQDN
����YpJSRQW��

$]�,6'1�YRQDO�PiVLN�YpJSRQWMiW�KiURPIpOHNpSSHQ�]iUKDWMXN�OH�

�� $� YRQDO� YpJpQ� RO\DQ� FVDWODNR]y� GRER]� YDQ�� DPHO\LN� PiU� WDUWDOPD]]D� D
OH]iUy� HOOHQiOOiVRNDW�� (EEHQ� D]� HVHWEHQ� D� N|]SRQW� NDSFVROyLQDN� Q\LWRWW
iOODSRWEDQ�NHOO�OHQQL�N�

�� +D� D� FVDWODNR]y� GRER]ED� XWyODJ� pStWM�N� EH� D� OH]iUy� HOOHQiOOiVRNDW� D
NDSFVROyN�DNNRU�LV�Q\LWRWWDN�OHJ\HQHN�

�� +D�D�N|]SRQW�XWROVyNpQW�FVDWODNR]LN�D�YRQDOUD��pV�D�FVDWODNR]y�GRER]EDQ
QLQFVHQHN�OH]iUy�HOOHQiOOiVRN��DNNRU�D�NDSFVROyNDW�EH�NHOO�NDSFVROQL�

�����iEUD
���

����$�Q\RPWDWy�FVDWODNR]WDWiVD

$�KtYiVDGDWRN�NLQ\RPWDWiViKR]�EiUPLO\HQ�VRURV�SRUWWDO�UHQGHONH]{�Q\RPWDWy
FVDWODNR]WDWKDWy� D� WHOHIRQN|]SRQW� 56����&� VRURV� FVDWODNR]yMiUD�
7HUPpV]HWHVHQ� Q\RPWDWy� KHO\HWW� V]HPpO\L� V]iPtWyJpS� LV� UiN|WKHW{� LGH�� KD
YDQ�UDMWD�YDODPLO\HQ�WHUPLQiO�SURJUDP�

·OWDOiEDQ�D�Q\RPWDWy�VRURV�FVDWODNR]yMD����SyOXV~��0HJIHOHO{�VRURV�Q\RPWDWy
NiEHO�ELUWRNiEDQ�FVDWODNR]QL�OHKHW�D�N|]SRQW�VRURV�SRUWMiUD�
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������iEUD

$�Q\RPWDWy��LOOHWYH�D�WHUPLQiOSURJUDP�EHiOOtWiVDL�

�� ������%DXG����ELW����VWRS�ELW��QR�SDULW\

$� KtYiVLQIRUPiFLyN� D]RQQDOL� NLQ\RPWDWiViKR]� D� Q\RPWDWyW� IRO\DPDWRVDQ
EHNDSFVROW� iOODSRWEDQ� NHOO� WDUWDQL�� 8J\DQDNNRU� D� WHOHIRQN|]SRQW� LV� NpSHV� D
KtYiVLQIRUPiLFyNDW� WiUROQL� D� PHJIHOHO{� EHiOOtWiVEDQ� �O�� ��������� (EEHQ� D]
HVHWEHQ� D]� DGDWRN� HJ\� V]iPtWyJpSSHO� NpV{EE� LV� NLROYDVKDWyN� pV
IHOGROJR]KDWyN��$�WiUROW�DGDWRN�N|]|WW�D�WDULIDLQIRUPiFLyN�LV�V]HUHSHOQHN��KD�D
V]ROJiOWDWy�N|]SRQWMD�N�OGL�D]RNDW�

����$�N|]SRQW�EH�]HPHOpVH

�� &VDWODNR]WDVVD�D�N|]SRQWUD�D]�DQDOyJ�NpV]�OpNHNHW�
�
�� 7HOHIRQRN�HVHWpQ�D�IODVK�LG{W�iOOtWVXN����PV�UD��O�������
�
�� .|VVH�D�N|]SRQWRW�D]�,6'1�YRQDODNUD�
�
�� 3DWWLQWVD�YLVV]D�D�N|]SRQW�IHGHOpW�
�
�� &VDWODNR]WDVVD�D�NpV]�OpNHW�D�����9�RV�KiOy]DWUD�

$� WHOHIRQN|]SRQW� EHNDSFVROiVD� XWiQ� D]RQQDO� OHKHW� EHOV{� KtYiVRNDW� ERQ\R�
OtWDQL��.�OV{�KtYiVRN�NH]HOpVpKH]�PHJ�NHOO�KDWiUR]QL�D�N|]SRQW��]HPPyGMiW
�SRQW�SRQW��SRQW�W|EE�SRQW��pV�EH�NHOO�SURJUDPR]QL�D�KtYyV]iPRNDW�

$�N|]SRQW�~J\�LV�SURJUDPR]KDWy��KRJ\�QLQFV�D]�,6'1�KiOy]DWUD�N|WYH�

$�N|]SRQW�SDUDPpWHUHLW�D�YH]pUWHOHIRQUyO�OHKHW�PHJYiOWR]WDWQL�

$�WpYHV�WiUFVi]iV�HONHU�OpVH�YpJHWW�YDODPHO\LN�KDQJNyGROW�WHOHIRQRQ�Q\RPMRQ
PHJ�HJ\�WHWV]{OHJHV�V]iPRW��$�N|]SRQW�tJ\�IHOLVPHUL�D�WiUFVi]iVL�HOMiUiVW�

+D� YDODPHO\LN� KDQJNyGROW� WHOHIRQW� LPSXO]XV� NyGROWUD� FVHUpO�QN�� DNNRU� HJ\
NHWW{QpO�QDJ\REE�V]iPRW�NHOO�WiUFVi]QL�

+D� YDODPHO\LN� PHOOpNHQ� NpW� NpV]�OpNHW� �]HPHOWHW�QN� �SO�� ID[� pV� WHOHIRQ��
PLQGNHWW{QHN�XJ\DQD]W�D�WiUFVi]iVL�PyGRW�NHOO�KDV]QiOQL�
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����$�KHO\HV�³IODVK§�LG{�EHiOOtWiVD

+D� KDQJNyGROW� WHOHIRQW� KDV]QiOXQN�� D� N|YHWNH]{NUH� NHOO� �J\HOQ�QN� D� KtYiV�
iWDGiV�NH]HOpVHNRU�

+D� D� WHOHIRQNpV]�OpNHQ� D� )ODVK� JRPE� KHO\HVHQ�P�N|GLN�� DNNRU� U|YLG� IODVK
LG{W�NHOO�SURJUDPR]QL����¤���PV���$�N|]SRQW���¤����PV�LQWHUYDOOXPRW�GROJR]
IHO�� $� OHJW|EE� WHOHIRQNpV]�OpN� HOHYH� D�PHJIHOHO{� IODVK� LG{YHO� GROJR]LN�� YDJ\
EHiOOtWKDWy� UDMWD� D� U|YLG� IODVK� LG{�� (]W� D� WHOHIRQNpV]�OpN� OHtUiViEDQ� NHOO
PHJQp]QL�

+D�D�WHOHIRQNpV]�OpN�QHP�iOOtWKDWy�EH�D�U|YLG�IODVK�LG{UH��DNNRU�D�N|]SRQWRQ
PHJKRVV]DEEtWKDWy� D� IODVK� IHOLVPHUpVL� LGHMH� ���� PV�UD�� 1\RPDWpNRVDQ
IHOKtYMXN� D� ILJ\HOPHW�� KRJ\� H]W� FVDN� NLYpWHOHV� HVHWHNEHQ� WHJ\�N�� (QQHN� D
PHJROGiVQDN�XJ\DQLV�D]�D�KiWUiQ\D��KRJ\�KD�YDODNL�FVDN�U|YLG�LG{UH�WHV]L�OH�D
NDJ\OyW�� DNNRU� D]W� D� N|]SRQW� IODVK�QHN� pU]pNHOL� pV� WDUWiVED� WHV]L� D� SDUWQHUW�
DKHO\HWW��KRJ\�ERQWDQi�D�YRQDODW�

$�KRVV]DEE� IODVK� LG{W� YH]pUWHOHIRQUyO�SURJUDP��]HPPyGEDQ�iOOtWKDWMXN�EH�D
7�����HV�NyGGDO�

$]�HUHGHWL�IODVK�LG{�YLVV]DiOOtWiVD�SHGLJ�D�7�����HV�NyGGDO�OHKHW�

8J\DQtJ\� NHOO� HOMiUQL�� DPLNRU� KDQJNyGROW� WHOHIRQQDO� D]� DXWRPDWLNXV� YiURVL
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